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THE MSUNDUZl MUNICIPALITY 
STATEMENT OF FINANCIAL POSITION AT 30 ]UNE 2006 


net assets and liabilities 

Net Assets 

HDUsfng Development Fund 

Capital Replacement Reserve 

CapitaHsatfon Reserve 

Government Grant Reserve 

Donatfons and Publfc Contrfbutions Reserve 

Setf-lnsurance Reserve 

Revatuation Reserve 

Accumulated Surplus 

Non-Curtent Llabllities 
Long-Term LiabUities 
Non-Current ProvislonS 

Current Llabilitles 
Consumer Deposlts 
Current Provisions 
Creditors 

Unspent Conditional Grants and Receipts 
VAT 

Current Portion of Long-Term Uabilities 
Total Net Assets and Liabilities 

ASSETS 

Non-Current Assets 
Property, Plant and Equipment 
Investments 
Long-Term Receivables 

Current Assets 
Inventory 
Consumer Debtors 
Other Debtors 

Current Portion of Long-Term ReceivaWes 

Cali Investment Deposits 

Cash 

Bank 

Total Assets 


Note 

2006 


2005 


R 


R 


775,213,255 


820,806,979 

1 


50,214,760 



47*915,257 

2 






2 


207,119,966 



231,980,240 

2 


436,308,378 



364,246,017 

2 


56,737,759 



53,757,399 

2 


15,651,258 



10,187,588 

2 








9,181,133 



112,720,479 


374,633,569 


291.873,458 

3 


326,223,290 



291,463,179 

A 


48*410,279 



410,279 



454,684,871 


415.732,119 

5 


9,083,964 



9,782,767 

6 


1,546,678 



1,284,235 

7 


283,973,054 



222,323,668 

8 


100,945,469 



152,525,571 

9 


33,093,116 



29,815,878 

3 


26,042,590 



- 







1,604,531,696 


1,528,412,557 


1.106,700,056 


994,167,769 

10 


1,091,225,813 



982,271,746 

11 


1,908,017 



1,908,017 

12 


13,566.226 



9*988,006 


497,831,639 


534.244,788 

13 


35,285,947 



13,009,675 

14 


191,752,006 



295.151,046 

15 


32,656,518 



66,570,621 

12 


- 



- 

11 


210.605,059 



140,453.782 



38,307 



37,281 

16 


27,493.801 



19,022,383 






1,604,531,696 


1,528,412,557 






1 


THE MSUNDUZI MUNICIPALITY 

STATEMEfjT QF FINANCIAL PERFQRMANCE FQR THE YEAR ENDED 30 1UN£ 2006 


DwCilpffQn I 

Rftvenue 

Property Hates 

Property Rates - Penaltles and ColIectTon Chatfles 
Servlce Chftrses 
RentaU Recelved 

mterest earned - External trtvestments 
Interest eamed - Outstandtng debtors 
Other IntfN'est 
Ftnes 

Llcences ^ Permlti 
Income for Agency Servfces 
Governments Gmnts & Suljsldles 
Publlc Contrltiutlons & Donatlons 
Other tncome 

Totat Revenuft 


Actu^l 2006 


361,428,996 
15,0SS,792 
847,161 p656 
1,589,536 
10,169,156 
3,345,165 
16,773,089 
10,633,757 
88 , 5^4 
954,656 
250,183,164 
0 

59,643*711 

1,599,227,243 


Actual 2005 

R 


337,560,837 

26,411,743 

601,633,294 

4,466,559 

5,350,641 

15,153,084 

15,970 

7,574,822 

0 

0 

106,129,535 

0 

124,988,459 

1,229,464,944 


Exoenditure 


Cmplayee related Costs 

zz 

Remuneratlon of CduncUlors 

Z3 

Dad Debts 


CoLlectlon Costs 


Depreciatfon 


Repalrs a Malntenance 


Interest Pftfd 

24 

Butk PurchaSH 

Z5 

Grants & Substdles Pfttd 

26 

Contributlons toProvtsidns 


Genenil txpenses Other 

Z1 


383,601,897 

10,947,545 

0 

5*505 

78,449*924 

49,458,335 

43*165,282 

456,652,301 

3.658,666 

15,413,411 

389.766,555 


360,629,769 

10,005,955 

66,999,692 

0 

67,288,670 

42,427,465 

39,091,273 

427,974,266 

267,861 

0 

209,300,059 


Total Expendlturel 


1*431,139,423 


1,223*965,032 
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THE MSUKDUZi MUNICIPALrTY 

STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2006 



Accofjnts 

unlnjndled 

■vnrrn^i 

lafffflrrpni 


Sdf-SrisjrmH ' 

if^WrPjiniiTLinN 

lirrrnra?Tr.Bi 

TotaH 

lUarrt 

Gnnt Rfiserve 

MnM 

HB!!^!f!!!HB 

IU»rve 

Sajnalm 





R 






R 

R 

1005 









BalMC&AtM 

1,408,01 1,Bt4 






1,027,76! 

1,502,869,053 

Trmsactions t.r.o* fjovwmYeir 

- 






(!I>,6M) 

I30,650i 

Camectjon (rf Errarittote M) 







575,2« 

575,236 

CSianfM in. AccountwiB PottCYOtot* 39) 

(1HDS,01t,!H) 

255,933,702 

WSfBBS 




66,532,602 

(64*,460,6!9) 

RjHUtHl &a1anc« 


1 


— II IIMI 

HBESEHSSa 



KSKBS3EII 

AccLmiAited Suiplus/(Defidt) torOi&j^r 





(37,Q33,B41> 

1,«3,693 

5,499,912 

(30,450,238) 

Trwisfw to CSR 








■ 

|Tranrfer InterwL Eam*d toGranfts and DaiBt»ns 








- 

Hr-operty, FLant antf itfAptMnt FLvoiased 









Capltal -ijrwits used to HurcnaserHt 









DaiBtedJContrlbuted FPE 









Trwnsf « to PiwlsCcHi 









Asset Disposals 



^HHHH 






Cffsettlrrf nf Depnclation 

- 

<23,953,4£a) 


951 ,716) 



44,!31,33 


Ba£arv»it 30 Xno ZOOS 


wm 11 rfim 



^^MSSISSM 




im 









iBtance iL01 ZC05 


231,9*3,340 

^4,246,017 

53,37,399 

10,1!7,5Bft 

47,915,257 

120,436,264 

83,522,765 

OHTectlon ef 1tTor(Not& W) 

- 




- 


(7,3S,7B5J 

[7,715,705) 

RMtotffd BaAanc» 


Millll II II 



mmssnmi 


112,720,479 

mmm2SSM\ 

AccLHVHiUtBd Surplusf (Dericft) for theyeir 








170,590,365 

Changw Irv AoocHHrtlna Pottcy piote 39) 


21ft,S2a 

t,3!U57 

301,025 


(203,542^ 


6,351,740 

TiwisrwtoHDF 






2,503,0*5 


- 

Transfer Interest Eamed to Granits and DooaUons 








■ 

Prnperty, PluiLuHi EtrjipmenC Fudiased 








■ 

Caplcall Cnntsused lo PurchaseFPE 



»,B21,»93 

6,579,595 




■ 

DOTaced/CcntiltHitHi FPF 








■ 

Transfer to Prawistans 








(228,000,000} 

CnnOlbuUofi to IrsurajTce Rwerve 









Insurartce CWms PnKwsed 





5,463,£70 



5,463,670 

/ksset Dlspoeals 








' 

OffsettinH oT Depracfartlan 


(3,079,202 

(2)0,140,7« 

(3,900,260 





Balaiic*M30Jw« 3HK 


l^MSSESSSSi 

IMSSSSSJ 

IHIIirKiTI 




1 9,131,153 
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THE MSUNDUZI MUNICIPALITY 
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 jUNE 2006 


CASH GENERATED BY OPERATING ACTIVITIES 

Cash Receipts from Ratepayers, Government and Other 
Cash Paid to Suppliers and Employees 
Cash Generated from Operations 

Interest Received 
Interest Paid 

net cash from operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment 
Disposal of Housing assets 
(lncrease)/Decrease in Non-Current Recelvables 
Increase in Investments 

NET CASH FROM INVESTING ACTIVITIES 

CASH FLOW FROM FINANClNG ACTIVITIES 

New Loans Raised 

lncrease/(Decrease) in Consumer Deposlts 
Non-operating Income Receipted in Provisions/Reserves 
Non-operating Expenditure Charged against Provisions/Reserves 
Changes in Accounting Policy 

NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE/fDECREASE) IN CASH AND CASH EOUIVALENTS 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivatents at the end of the year 


Note 


2006 


1,648,283,603 

(1,439,719,110) 

208,564,495 

32,287,410 

(43,165,282) 

197,686,6^ 


(187,412,703) 

8,712 

(3,578,220) 


(190,982,211) 


60,802,701 

(698,803) 

12,628,091 

(7,164,420) 

6,351,740 

71,919,30^ 

78,623, 720~ 

159,513,447 

238,137,167 

78,623,720 


2005 


1,315,178,298 

(1,121,928,290) 

193,250,008 

20,487,755 

(39,091,273) 

174,646,490 


(273,665,933) 


9,017,617 


(264,648,317) 


(13,667,385) 

3,068,673 

19,693,225 

(56,277,927) 

186,938,254 

T39.754,839~ 

49.753.011 

109,760,436 

159,513,447 

49.753.011 


THE AASUNDUZI MUNICIPALITY 
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ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2006 

1. BASIS OF PRESENTATION 

The annual finandal statements have been prepared on an accmat basis of accounting and are in 
accordance with historical cost convention, except for the revatuation of tand and buitdings, which 
are carried at fair vatue. 

In accordance with section 122(3) of the Municipal Finance Management Act (Act No. 56 of 2003), the 
Municipality has adopted Standards of GAAAAP and GRAP issued by the Accounting Standards Board 
durlng the finandal year, GAMAP and GRAP standards are fundamentatty different to the fund 
accounting poticies adopted in previous financial years. Comparative amounts have been restated 
retrospectively to the extent possible. The effect of the change in accounting poticy arising from the 
implementation of GAAAAP and GRAP is set out in Note 30. Furthermore, the Municipality has 
changed its accounting policy in respect of Regional Council Levies as set out in Note 31 . 


The Municipatity may have transactions, events or batances that are outside the ambit of GAA^AP and 
GRAP but which are inctuded in Standards of International Public Sector Accounting Standards (IPSAS) 
issued by the Internationat Federation of Accountants - Public Sector Committee, International 
Accounting Standards (lAS) issued by the Internationat Accounting Standards Board or Generalty 
Accepted Accounting Practice issued by the South African Accounting Practices Board and the South 
African Institute of Chartered Accountants. The Municipality has not complied with the 
measurement, recognition and disctosure requirements of those accounting standards. 

The principal accounting policies adopted in the preparatlon of these annual financial statements are 
set out below. 

Assets, Uabilities, revenues and expenses have not been offset except when offsettfng is required or 
permitted by a Standard of GAAAAP or GRAP. 
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2. PRESENTATION CURRENCY 



These annual finandal statements are presented in South African Rand. 

3. GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on a going concern basis. 

4. HOUSING DEVELOPMENT FUND 

The Houslng Development Fund was established in terms of the Housing Act, (Act No. 107 of 1997).- 
Loans from national and provlncial government used to finance housing selling schemes undertaken 
by the Municipality were extinguished on 1 April 1998 and transferred to a Housing Development 
Fund. Housing selling schemes, both complete and in progress as at 1 Aprit 1998, were also 
transferred to the Housing Development Fund. In terms of the Housing Act, aU proceeds from 
housing developments, which include rental income and sales of houses, must be pald into the 
Housing Devetopment Fund. Monies standing to the credit of the Housing Devetopment Fund can be 
used onty to finance housing developments within the municipat area subject to the approvat of the 
Provinciat MEC responsible for housing. 

5. RESERVES 

5 . 1 Capitalisation Reserve 

On the imptementation of GAAAAP/GRAP, the balance on certain funds, created in terms of 
the various Provlncial Ordinances applicable at the time, that had historicalty been utilised 
for the acquisition of items of property, plant and equipment haye been transferred to a 
Capitalisation Reserve instead of the accumulated surplus/(deficit) in terms of a directive 
(budget drcu(ar) issued by National Treasury. The purpose of this Reserve is to promote 
consumer equity by ensuring that the future depreciation expenses that will be incurred 
over the useful lives of these items of property, plant and equipment are offset by transfers 
from this reserve to the accumulated surplus/(deficit). The batance on the Capitalisation 
Reserve equals the carrying value of the items of property, plant and equipment financed 
from the former legislated funds. When items of property, plant and equipment are 
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depreciated, a transfer is made from the Capitalisation Reserve to the accumulated 
surplus/(deficit). 

When an item of property, plant and equipment is disposed, the balance 1n the 
Capitalisation Reserve relating to such item is transferred to the accumulated 
surplus/(deficit). 

5.2 Government Grant Reserve 

When items of property, plant and equipment are financed from government grants, a 
transfer is made from the accumulated surplus/(deficit) to the Government Grants Reserve 
equal to the Government Grant recorded as revenue in the Statement of Financial 
Performance In accordance with a directive (budget circular) issued by National Treasury, 
When such items of property, plant and equipment are depreciated, a transfer is made from 
the Government Grant Reserve to the accumulated surplus/(deficit). The purpose of this 
poUcy is to promote community equity by ensuring that the future depreciation expenses 
that wiU be incurred over the useful lives of government grant funded items of property, 
plant and equipment are offset by transfers from this reserve to the accumulated 
surplus/(deficit). When an item of property, plant and equipment financed from 
government grants is disposed, the balance in the Government Grant Reserve relating to 
such item is transferred to the accumulated surplus/(deficit). 

5.3 Donatlons and Public Contributions Reserve 

When items of property, plant and equipment are financed from public contributions and 
donations, a transfer is made from the accumulated surplus/ (deficit) to the Donations and 
Public Contributions Reserve equal to the donations and public contrlbutions recbrded as 
revenue in the Statement of Financial Performance in accordance with a directive (budget 
drcular) issued by National Treasury, When such items of property, plant and equipment 
are depreciated, a transfer is made from the Donations and Public Contributions Reserve to 
the accumulated surplus/(deficit). The purpose of this policy is to promote community 
equity and facilitate budgetary control by ensuring that suffident funds are set aside to 
offset the future depreciation charges that will be Incurred over the estimated useful life of 
the item of property, plant and equipment financed from donations and public 

contributions. 
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When an item of property, plant and equipment financed from government grants is 
disposed, the balance in the Donatfons and Public Contributions Reserve relating to such 
item is transferred to the accumulated surplus/(deffcit). 

5.4 Self-lnsurance Reserve 

The Municipality has a Self-lnsurance Reserve to set aside amounts to offset potentfal losses 
or claims that cannot be insured externally in respect of buildfngs, vehicles and property. 
The fund is liable for alf claims 1n excess of R500 per dwelling for house owners and R500 
000 aggregate excess on the combined policy (buildings). Departments are charged 
premiums in accordance with the values of assets insured relevant to each type of risk 
bearing in mfnd claims experienced. 


5.5COID Reserve 


The Municipality has been exempted from making contributions to the Compensation 
Commissioner for Occupational Injuries and Diseases (COID). In terms of the exemptlon 
from the Compensation Commissioner, the Municipality has established a COID reserve to 
offset claims from employees. 

Amounts are transferred to the COID Reserve based on the assessment by the Compensation 
Commissioner for Occupational Injuries and Diseases (COID) on an annual basis. 

6, PROPERTY, PLANT AND EQUIPMENT 

Property, ptant and equipment, is stated at cost, less accumulated depredation, except land and 
buildings, which are re-valued as indicated below. Heritage assets, which are culturally significant 
resources and which are shown at cost, are not depreciated owing to the uncertainty regarding their 
estimated useful lives. Sfmilarly, land fs not depreciated as it is deemed to have an Indefinite life. 
Where items of property, plant and equipment have been impaired, the carrying value is adjusted by 
the impairment loss, which is recognised as an expense in the period that the impalrment is 
identified except where the impalrment reverses a previous revaluation. Where impaired land and 
buildings are re-valued, the increase in value of land and buildings are recognised as revenue to the 
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extent that it reverses the impairrnent loss previously recognised as an expense. The cost of an item 
of property, plant and equipment acquired 1n exchange for a non-monetary asset or monetary assets, 
or a combination of monetary and non-monetary assets was measured at its fair value. If the 
acquired item could not be measured at its fair value, its cost was measured at the carryjng amount 
of the asset given up. Subsequent expenditure is capitalised when the recognition and measurement 
criteria of an asset are met. 


Depreciation is calculated on cost, using the straight-line method over the estimated useful lives of 
the assets. The annual depreciation rates are based on the foUowing estimated asset lives:- 


Infrastructure Qther 



Years 


Years 

Roads 8: Paving 

30 

Buildings 

30 

Pedestrian Malls 

30 

Specialist Vehicles 

10 

Electricity 

20-30 

Other Vehfcles 

5 

Water 

15-20 

Office Equipment 

3-7 

Sewerage 

15-20 

Furniture St Ftttings 

7-10 

Housing 

30 

Watercraft 

15 



Bins 6: Containers 

5 

Community 


Specialised Plant & Equipment 
Other Items of Plant and 

10-15 


Years 

Equipment 

2-S 

Buildings 

Recreational 

30 

Landfill Sites 

15 

facilitfes 

20-30 



Security 

5 




The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is 
determlned as the difference between the sales proceeds and the carrying value and is recognised in 
the Statement of Financial Performance. 

The Munidpality has an obligation to rehabilitate its landfiU sites in terms of its licence stipulations. 
Provision Is made for this obtigation in accordance with the Municipality’s accounting policy on non- 
current provisions - see Accountlng Policy 1 3 on Provisions. 

Where the carrying amount of an item of property, plant and equipment !s greater than the 
estfmated recoverable amount, it is written down immediately to its recoverable amount and an 
impairment loss is charged to the Statement of Financial Performance. 
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7. INVESTMENTS 


7.1 Finandal Instruments 

Rnandal instruments, which indude, caU deposlts and short-term deposits invested in registered 
commercial banks, are stated at cost. 

8. INVENTORieS 

Consumable stores, raw materials, work-in-progress and finished goods are valued at the lower of 
cost and net realisable value. In general, the basis of determining cost is the first-in, first-out 

method. 

Unsold properties are valued at the lower of cost and net realisable value on a weighted average cost 
basis. Direct costs are accumulated for each separately identifiable development. Costs also include 
a proportion of overhead costs. 

Redundant and slow-moving inventorles are identified and written down from cost to net realisable 
value with regard to their estimated economic or realisable values. 

9. ACCOUNTS RECEIVABLE 

Accounts receivable are carried at anticipated realisable value. An estimate is made for doubtful 
receivables based on a review of aU outstandlng amounts at year-end. Bad debts are written off 
during the year in which they are identlfied. Amounts that are receivable within 12 months from 
the reporting date are classified as current. 

10. TRADE CREDITORS 

Trade creditors are stated at their nominal value. 

11. REVENUE RECOGNITION 


11.1 Revenue from Exchanse Transactions 

10 



Service charges relating to electricity and water are based on consumption. Meters are read on a 
quarterly basis and are recognised as revenue when invoiced. Provfsional estimates of consumption 
are made rnonthty when meter readings have not been performed. The provisional estimates of 
consumption are recognlsed as revenue when invoiced, Adjustments to provisional estimates of 
consumption are made in the invoicing period in which meters have been read. These adjustments 
are recogntsed as revenue in the invoicing period. Revenue from the sale of electrtcity prepaid 
meter cards are recognised at the point of sate, 

Service charges relating to refuse removal are recognised on a monthly basis in arrears by applying 
the approved tariff to each property that has improvements. Tariffs are determined per category of 
property usage, and are levied monthly based on the number of refuse containers on each property, 
regardless of whether or not all containers are emptied during the month. 

Servlce charges from sewerage and sanitation are based on the number of sewerage connections on 
each developed property using the tariffs approved from Council and are levied monthly. 

Interest and rentals are recognised on a time proportlon basis. 

Revenue arising from the application of the approved tariff of charges is recognised when the 
service is rendered by applying the relevant gazetted tariff. This includes the issuing of 
licences and permits. 

Income for agency services is recognised on a monthly basis once the income collected on behalf of 
agents has been quantified. The income recognised is in terms of the agency agreement. 

Finance income from the sale of housing by way of instalment sales agreements or finance teases is 
recognised on a time proportfon basis. 

Revenue from the sale of goods is recognised when the risk is passed to the consumer. 


Revenue from public contrlbutions is recognised when all conditlons assocfated with the contributfon 
have been met or where the contribution is to finance property, plant and equfpment, when such 
items of property, plant and equipment is brought into use. Where public contributions have been 
received but the municipality has not met the condition, a Ifability is recognised 
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11,2 Revenue from non-exchange transactions 


Revenue from property rates is recognised when the legal entitlement to this revenue arises. 
Collection charges are recognised when such amounts are legally enforceabte. Penalty interest on 
unpaid rates is recognised on a time proportion basis. 


Fines constitute both spot fines and summonses. Revenue from spot fines and summonses 1s 
recognised when payment is received. 

Donations are recognised on a cash receipt basis or where the donation is in the form of property, 
plant and equipment, when such items of property, plant and equipment are brought into use. 

Contributed property, plant and equipment is recognised when such items of property, plant and 
equipment are brought into use. 

Revenue from the recovery of unauthorised, irregular, fruitless and wasteful expenditure is based on 
legislated procedures, induding those set out in the Municipal Finance Management Act (Act No.56 of 
2003) and is recognised when the recovery thereof from the responsible counciUors or officials is 

virtually certatn. 

1 2. CONDITIONAL GRANTS AND RECEIPTS 

Revenue received from conditional grants, donations and funding are recognised as revenue to the 
extent that the Munidpality has complied with any of the criteria, conditions or obllgations 
embodied in the agreement. To the extent that the criteria, conditions or obligations have not been 
met a liabillty is recognised. 


13. PROVISIONS 

Provisions are recognised when the Munidpality has a present or constructive obligation as a result of 
past events, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obUgation and a reliable estimate of the provision can be made. Provisions are 
reviewed at reporting sheet date and adjusted to reflect the current best estimate. Non-current 
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provisions are discounted to the present value using a discount rate based on the average cost of 
borrowing to the Municipality. 

14. CASH AND CASH EQUIVALENTS 

Cash includes cash on hand and cash with banks. Cash equivalents are short-term highly liquid 
investments that are held with registered banking institutions with maturities of three months or less 
and are subject to an insignificant risk of change in value. 

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, 
deposits held on call with banks and investments in financial instruments, net of bank overdrafts. 

Bank overdrafts are recorded based on the facility utilised. Finance charges on bank overdrafts are 
expensed as incurred. 

15. UNAUTHORISED EXPENDITURE 

Unauthorlsed expenditure is expenditure that has not been budgeted, expenditure that is not in 
terms of the conditions of an altocation received from another sphere of government, municipality or 
organ of state and expenditure in the form of a grant that is not permitted in terms of the Municipal 
Finance Management Act (Act No.56 of 2003). Unauthorlsed expenditure is accounted for as an 
expense in the Statement of Ffnandal Performance and where recovered, it Is subsequently 
accounted for as revenue in the Statement of Financial Performance. 

16. IRREGULAR EXPENDITURE 

Irregular expenditure is expenditure that is contrary to the Municipal Finance Management Act (Act 
No.56 of 2003), the Municipal Systems Act (Act No.32 of 2000), The Public Offlce Bearers Act (Act No. 
20 of 1998) or is in contravention of the Municipality’s supply chain management policy. Irregular 
expenditure excludes unauthorised expenditure. Irregular expenditure is accounted for as 
expenditure in the Statement of Financial Performance and where recovered, it is subsequently 
accounted for as revenue in the Statement of Flnancial Performance. 


13 



1 7. FRUITLESS AND WASTEFUL EXPENDITURE 


Fruitless and wasteful expenditure is expenditure that was made in vain and would have been 
avoided had reasonable care been exercised. Fruittess and wasteful expenditure ts accounted for as 
expenditure in the Statement of Financiat Performance and where recovered, tt is subsequently 
accounted for as revenue in the Statement of Financial Performance. 

1 8 . FOREIGN CURRENCIES 

Transactions in foreign currencies are initially recorded at the prevaiting exchange rate on the dates 
of the transactions. Monetary assets and liabilities denominated in such foreign currencies are 
retranslated at the rates prevailing at the reporting date. Exchange differences are included in the 
Statement of Financial Performance. 

19. COMPARATIVE INFORAWTION 

19. 1 Current year comparatives: 

Budgeted amounts have been included in the annual financial statements for the current financial 
year only. 

19.2 Prior year comparatives: 

When the presentation or classification of items in the annual financial statements is amended, prior 
period comparative amounts are reclassified, The nature and reason for the reclassification is 
disclosed. 
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THE MSUNOUZl MUNlClPALITV 

NOTE5 TO THE ANNUAL FINAHCIAL STATEMENTS FO(t THE YEAR ENDED 30 JUNE 2006 


1 HCXJSIHGDEVELOPMeKtPuri& 


2006 2005 

R R 


Hoiriim P^vriopment Fimd 
UnappropriaCcd SurplU^ 

Loani MtJftJWfEhed by Government dft 1 Aprll 19W 


The Houifpti Dtvrtdpment Fund ii rep^n^dte^ by the follm/ina nxti *nd UahllJdes: 

PropertV, pl*nt and eqMipmenl 

HousfiU JrtltPfi wheme \aam 

HouifiU Rmtal Debton 

|pv«jtin«r>t^ 

Bank *nd cash 
$ub-tutal 
Inti^fnaL AdVArKPS 
Cneditors 


2 RESERVCll 

CapJtal ReplACfflWtlt Ltwrwe 
CapitaliMQPn BWfve 
GoV^flfVTWIt Grant ResciV^ 

DonttJMH and PubdC Con&lbMtlons Anefve 
S^Lf-lnxunmce ReMfV* 

Rfvaluatkih Ritwrve 
Totai RMAfVtf 

3 LOHfrTERM LIABIUtIES 

|j 0C*I Rqistered Suck Lj0*nF 
Annidty Luom 
CapltaLised LeiiiC Ll4]Mhty 
SUB-TCfTAL 

Less: Cuneht Pwtlbn TransferTed To CUTTWIt UaUMties 
luCAl RAfilfttnrad Stuck Lutru 
Annulty Lwis 
Ctplbtrwd Lease Liabilfty 
TOTAL E^antNAL LDAHS 

FtefW Appcndix A Fof' tture D*tt11 On Lon|-Tef rh LfftbHftlCi- 

TTw Capitalised LdftK LiftttUtV li Secured OVW Ttw |tcm Of Plartt Leftwd. 

4 NW-CURAem'PRaVISIQNS 

QUftrry RriHbilitabDn FUlfMl 
Lftrtdrill Rfhah Pmvision 
Stated Bwwfltf Provfsion 

Tptal HanTCurrent Provtslons 


THE HOVeMEWT IH THE PROVISIOHS IS RECOHaLED AS FOLLOWS:^ 

RaLance At BeaLnnfna OT Tur 

ContribuQOfn 

Other Inwme 

EKpendltiae Jncur'red 

IfKrease Due Td DlKOMntfng 

transfei' To Current ProvLsions 

BAUNCC AT EHD OF YEAR 

5 COHSLJMER DEPOSrT? 

Rates 

ElectriCity 

Wfttcr 

Totftl Cansumer Depoftltx 

IntcfeJt IS A«nied On ConsWTW Oepositi For Swvlce Charses 
GtHrantees Tn IT*u of ■lcctrkity ftnd ¥fater defwJltft 


^ATtD UHEFTTS 
PRC^ISIOH 


00(3,000 


45.000,000 


SQ.214.7M 47.91 5,2!>7 


15,957,BM 


13,65B,3M 

34,2i6.M2 


34,256,692 

194, UO 

2,017.914 

5,765,421 

5.785.589 

2.951,309 

1.514,330 

0 

33,577,000 

41,316,571 

5,0M,7B5 

50,HB,111 

47,999.619 

0 

.73,291 

xl3,272 

-11.071 

50,214,759 

47,915,257 


0 

d 

2117,119.966 

231.980,240 

436.308,378 

364,246,017 

56,737,759 

53,757,399 

15,651,iS6 

1D,1B7.SU 

0 

0 


7l3,ai7.361 660,171,244 


20,42B,1M 

22,7D0,164 

331,637.750 

266.763,015 

152,265.810 

191,463,179 

26,042,5» 


19,603,038 


- 

6,439,552 


■ 

3Z6,ZZ3,290 

Z91,461.179 


410,279 

410,279 

3,000,000 

- 

45,000,000 


46,410.279 

410,Z79 

LANDFILLAeHAB 

QMARRV' 

pftOVISLOH 

r£HaBIUTAT1DH FUND 


410,179 


3,{nD,000 



- 

1.000,000 

410.279 


906,616 

1,551,997 

1.419,266 

3,3W,79S 

4,758,059 

4,B4*,9H 

9,083,964 

9,762,767 

1.673,757_ 
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THEMSUNDUZI MUNICIPALITY 


NOTES TO TH6 ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 lUNE 2006 


6 CURREKT PPOVrfilOMS 
Pefformance bonm 
TOTAL CURHtNT PPWISIOHS 

PerfDrmartC^ |>Qn4ifi« are paid in arreAr V per CiiLMidl policy, fn Octnber. 


-mE ^ADVeMEMT IM THE CURReMt PftOVISlON IS RECONCiL^O aS FOLLOWSr^ 


BalanCe At BenlnnJna Of Year 
Tranfifei' Fnom Mnn'Current Provfsfon* 

CDntributforw 
Expendfture IncurTied 
balancc AT END OF YEAR 

TCpeDITORS 

Tnide Ci‘edftX>tT 

PByitWfltS R««1vcd In AdYanC* 

Retentlun 
OtlWT Dcposlti 
OtDfT CrHhtDn 
TDTAL CPEblTORS 

i UNSPEKT CQHDmOtUL ORAKTS AHO RECClPTS 

COHDmOHAL SftAKTS FROM GOVCftNMEHT 
H 4 tll 0 nal Gniiita 
PTTnHndal Gfanb And 
Other CondftfWMt R«C4lp^ 

TOTAL COMDmOHAL ORAHTS ANP SUBSIDIES 

Anwwit PKdved And Invwtvd Until Utiliied (Hote f 


9 VAT 
VAt Payabit 


1*546*67? 1*2M,33S 


1.S46,S7S 

i,2t4*235 


1,918.790 

1,S46.67A 

1,057.118 

(2,975.908) 

1.546,67? 

* 


40*570.318 

3? ,90? ,258 

5,561,345 

3,060*188 

11,508*223 

10,633*4» 

126,331,14? 

169,721*741 




95,731*6M 


94,015,6» 

1.71S.9?J 


137,119,052 
10,085, «6 

5,213,801 

5,3Z0,613 

100*945*469 

152,515*571 



33,091*116 

29,81 5,874 


Aj Vftt U pald on the iwelpts lH¥l¥, the above amdunt repPWPnti the tmpafd Vat rflff^d 
un Senrtw Chargea. 
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THE MSUNDUZI MUNICIPAUTY 


NOTES TO THE ANNUAL FINANCIAL STATBMENTS FOR THE YEAR ENDED 30 JUNE 2006 


10 PROPERTY, PLAKTANDEQMIPMEKT 


miune Awo 

Recondliation of Carryfng Value 

Land and BulLdlnES 

fl 

InfraxtructLjre 

R 

Communfty 

R 

Other 

R 

Totil 

R 

Carrylriy Values at 1 July 200^ 

10!i,0%2,995 


104,269,925 

2&6,&76,214 

982.271,746 


Cost 

ftevaLuation 

ACCuiTiuLated DepreciatiOn 

- Cost 

> ItevaLuatlon 
AcquisltlDns 

Caf>iUL Un<ier CDnstruCtTOn 
DepreCiation 

- Based on COSt 

> Ba$ed on RevaluatiOO 

Carrylng Value Of Disposals 
COit 

AccumulateO Depredation 

Jmpairmont l.os$es 
Other MDvementS 

Carrving ValiiW at $0 June 2M6 
COJt 

Revaluatien 

Accumulated Depfeciatlon 

- Cost 

- Rffvaluatfon 





. 

. 

_ 

1O4.A22,104 

539,614,149 

120,281,446 

326,507,113 

1.091,225,813 



40 oune 

ReCpnCfiiatfon of CarryinA Value 

Land and buildlnis 

tnfrastmcture 

Community 

Other 

Trtat 


R 

R 

R 

R 

R 

CanyinA Values at 1 July 2W4 

115,404,160 

903,994,430 

119,491,226 

401.070,121 

1,539,961,936 


Cost 

Revaluation 

Accumulated Depreciation 

- Cost 

. Revaluation 
Acoufsitions 

Capital Under Constmctfon 
Deprecfation 

- Based en Cost 

- Based on RevaLuatfon 

Carryin^ VaLue of DisposalS 
Cost 

Aocumulated Depreciation 

Impairment Losses 
Other Mflvements 

lcarrylny Values nt 30 June 2M5 
Cost 

RevaLuation 

AcCumufated Depreciatfon 
* Cost 

- Revaluatfon 





: 

, 

. 

105,022,995 

446,102,611 

104,269.925 

2*6,676,214 

962,271,746 



(Rcfei- Note 36 ' Cori'ectfon of Error i,r,D. CarrytnE Values at 30 June JW5) 
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THEMSUNOUZI MUNlClPAUTY 

NOTES 70 THE ANNU AL RNANCIAL STATEMENT5 POR THE YEAR ENDED 30 ]UNE 2006 


11 IHVEffTMEWT^ 
nHAHaALiH^MEKr; 

F1X0d bfipoiJts - LjDtv-TiKm 
Totlil plnandal Instrumenb 

^L.THVeirrM EHTOEPOSrTS 
Othef DepOSTb * $hort-Tefin 
Catl Account DepOffftl 
TotatCBLl lnv«ttment Dcpastti 

TOTAU IHVESTMEHTS 

Avera£« R4te Qi Itctijm On InVcitmenb 

12 LQN&TERM RECDVABLES 

H^uHns 

Loflito TO EdUC^tlan Ffldlitiei And Sportlns Bodlei. 
Stflff LDoni 


Leni Cwrent PortlDn TraiBferrrf To CUITFnt Aiseti 
TotflL Loni-Twm ficceivflblei 

LOANS TO EDUCATIW FAflUTlES AHD SPORTIHG bOMES. 

CWIidl MAlfTED LCMHS TO SPWCTlHi; WMtE WTTHIM 115 JURISBCTlWl, MLKY H>S SIHCE DEEN 
4^dHED AHD HO HEW LOANf AAf lUUED. 

13 IHVEHTORV 

COHSUMABLE STDRE 

vtorkshopstore 
DIESEL petrol 
UHUSEDWATER 
tREES 


Lesi: PfOVlSfOfl for OLHDlescerK;* 
ToUI [BVwntDiy 


20t}6 

2003 

R 

R 


1,wi,017 

1,9Qa,oi7 

1,9DB,017 

1,905,017 


210,6DS,DS‘? 141,453,782 


210,603,059 

140,433,712 


212,313,077 

142,361,BO0 

7,3« 

6,7« 


12,501 ,SSB 

9,090,665 

574, 5W 

718,577 

189,969 

178,464 

13,564,216 

9,98a,006 

13,566,226 

9,988,006 


12,227,806 

11,907,749 

674,579 

706,811 

312,027 

395,115 

443,304 


21,627,231 

■ 

23,285,947 

13,009,675 

35,2B3,947 

13,009,673 
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THEMSUNDUZI MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STAT6MENTS FOR THE YEAR ENDED 30 ]UNE 2006 


1005 

R h 


H MHSUMSft DEBT0R5 


ASAT30JliN£2o0i 
sEftVICE DEBTOftS 
(IATE5 
CLEaNSIHG 
ELECTWCrtV 
SEWERAGE 
WATeil 

HOUSINO he^TTALS 
TOTAL 

ASATJOJUHE 200S 
SEftVlCE DeffTORS 
RA-ne 
CLEAHSING 
ELECTWCriY 
SEWERAGE 
WATeft 

HOUSING heHTALS 
TOTAL 


PRjQfVISIOH FOR HAD 


flftOSS BAIANCES 

349,341,435 

DEDT5 

(157,589,429) 

HET DALANC£ 
191,752,006 

174,596,130 

25,892,899 

64*249,760 

13,538,779 

71,063,866 


(64,360,398) 

(16*674,604) 

(58*169*518) 

(10,728*764) 

(17,656,145) 


120,235,732 

9,214*196 

6,040,242 

2,810*015 

53,407,722 




“ 349,341,435 

(157*589*4291 

191,752*006 

465,151,057 

(170.000*011) 

295,151*046 

144,349,046 

19,690,709 

228.951,663 

10,657,948 

61,461,690 


(17,670,531) 

(2.409*776) 

(119*200*839) 

(1,953*606) 

(24,765,259) 


126,718,515 

17,280*933 

109,750,825 

8.704,342 

32,696,431 

. 

■ 

■ 

~ 465*1 51,057 _ 

(170,000,011) 

295*151,046 


RATKi 

CURREHr(0-3atlAYSJ 
. 60 DAY5 
M -»1>AYS 
91 - 120 OAYS 
121 ' 36S DAYS 
-p 365 DAY5 

ADJUSrWEMT FOR COftftECTlONS 
TOTAL 


3,837,071 

5*979,705 

5,561.792 

4,5M,S72 

4,445,402 

149,W2,Stt 


174,596*130 


EUCTWCiTY. REF USE. SCWERAGE ft WATm AGatifi 
CURRem- (O -SODAYS) 

31 -60DAYS 
61 - 90 DAYS 
91 . 110 DAYS 
121 - 365 DAYS 
+ 365 DAYS 

AOJUSTMEHT FOR COftRECnONS 
TOTAL 


32,343^391 

14,119,506 

9,277,776 

9,666,448 

9,493*869 

99,844,275 


174,748,305 


Hpus(HqpEPTOW.A<?g>Hfl 

CURRfHt (0 - 30 CAYS) 

31 - 60 DAYS 
61 - 90 [}AY5 
91 - 1» DaYS 
1Z1 ^ 365 PAYS 
+ 365 DAYS 
TOTAL 


31,956 

41,419 

36,SS7 

43,365 

876,579 

3,371,318 

4,401*19:1 
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THE MSUNDUZI MUHICIPAUTY 

NOTE5 TO THE ANNUAL FINANCIAl STATEMENTS FOR THE YEAR ENDEO 30 ]UNE 2004 


tUMMiRY OF OEBTQM 8Y CUCTOMER CLASSlFieATIQN 


2006 

ft 

INPMSTmAU/. 

SaWMEBCIAL 

2005 

R 

KAT10NAL AHD 

30JUNE 20« 

R 

ft 


CUftflENT (0 - 30 DAY5) 

16,116,755 

16,955,638 

3,108,069 

31 60 t>AYi 

8,778,973 

7,448,094 

3,872,144 

61 - Vi [>AV$ 

B, 366, 41 3 

3,048,413 

3,404,742 

91 - 120 QAlY? 

8,501,066 

Z,»5,673 

3*009,321 

m - 365 DAY5 

8,787,074 

2,463,541 

2,688,656 

f 36S DaYS 

148,428,694 

89,188,998 

40,682,467 

SUB-TCTtAl. 

19a,998,97S 

122,070,317 

56,76S,399 

LESS: PROVISIOH POR PAO DEBTS 

* 

* _ 


TOfTAL DEBTOK BY CUSTOMER CLASSIPICaTION 

198,998,979 

122,070,397 

56,76S,399 

30JUNE ZOD$ 

CUftKEMT (0- M PATS) 




31 - U DAYS 




61 - DaYS 




91 ■ IZDDaYS 




111 O6S0AYS 




+ 36S DAYi 




ADJU$TlMENr PDH CDRRECTIONS 

■ 



SUB-TOTAL 




LESS: PROV1SION FOR BaD DEBTS 

, ■ 



TOTAL Pe»T0M SY CUSTOMER a>SSlf ICATIOH 

^ - 



PAPag^TPRgYI&fgtl 

BALANCE aT BEtilHNING OF YEAR 


170,000,011 

104,114,001 

CONTRlBtfTlONS 


417,149,698 

169,072,003 

TRANSFERS 

BAOOEBTSWRITTEH OFF 


1429,560,280) 

(103,185,994) 

BAUAHCE AT ™e EHD OF TNC VEAft 


197,989,429 

l70r000,Dt1 


BAD DCffr PHOVISIWJ \t CMCULAHD QH !>€ AGCIHC Of MBfTCWS- CDUHaiS POLICY \i TO 
PBOVIK OH WrenB ULAHCO WHKH HAVI Kt» tSTlMATED TD ftES«.T IH W Wm, 
AAtfXJHTS TUTALIIHC R7D STt J5* |M03;3aW : H1 37? ^»7} WW WSfTTIH QFF UMNSr THE 

PRmiswH ri &AD mrs. thb REPRraifrt e«3>M« 1 1 *™i of -mi W*l e*£iwnMG 

IHCWKPCATHEVEAH. 


THEMSUNDUZI MUNICIPAUTV 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOH THE YEAR ENDED 30 ]UNE 2006 


1005 

R 


15 OniERDEdTaRfi 


2006 

R 


^NDRY DEDTDRS 

LESS: PHOVlSlON FOR BAD DEBtS - SUHDRY DE8T0RS 
TCTAL OmER DChTORS 


3^,6S6,5ia 




66,5711,631 



32,656,518 

66,570,621 


16 DAN^ CASH aND aVERDRAfT BALAHCES 

THE MUHICIPALmr HAS TME FOLUOWlNe BAMK aCCOUNTS WITM - FIBffT NAHOHAL BAHK : 

ajRHCHT ACCQUm- IPWMAR V bAHK ACCOUWn 
ACCOUrVrNUMAER: 5094187782 

CaSHBOOK BAIANCE AT TME liEGIHNIHO OF TMC yCaA 
CASH 600K BALAHCE AT TM^ EHD OF 'mE YEAR 

&AHK STATEMEMT BAlAMCe aT -mE BEGINHIHO Of THE YEAR 
BANK STaTIMEHT BALAHCE AT THE END OF mE YEAR 


CURftEWTACCQUIfT 
ACCOOHT HUMBER: 5094187774 

CASHBOOK BALAHCC ATmE BEOIHHINe OF THE YEAR 
CASHBOOK BALANCE AT THE EHD OF mE YEAR 

BAHK STATeMEMT BALANCE ATTMe BEfllHHING OF-mE YEAR 
BAHK STATttfENT BaLANCE AT JHt END OF THE YEAR 

WRRtKrACCOUtfT- 

ACCOUMTNUMBER: ai»M5B750 

CASHBOOK BaLAHCE AT -me BECtHHIHG OF mE YtAR 
CASHBOOK BaLAHCE AT THE END OF THE YEAR 

BANK STATEmEHT BAIAHCE At TME BEGINHIHG OF mE VEAft 
BANK STATEMerfT BaLAHCE AT mS EnD OF mE YEAR 


(19.B69.869) 

- 

(15.111,522) 

(19,869,869) 

11.956,081 

. 

14,708,526 

11,956,081 

^57,249) 

(166,2911 

(57,249) 

(87.249) 

(166,191) 

(87,149) 


5,127 

- 


5,127 


21 




THEMSUNDU^I MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006 

20 « 2005 

ft ft 

ACCQUKtNaMAEft: 50941 &'t«27 

CASHBOOK BAIANCE AT tH£ SEfllHNIHG OF THE VEAR ^ „ 

CASH&OOK SaLaNCE AT -mE EMO OF THE VEAK ^ 


— 

BAHK STATEMeHT BALAHCE AT THE B£fl)HNING OF -mE YEAR 

151,712) 

- 


BAMK STATEMEMT BALAHCE AT -mE EHD OF-mE yCaA 

943.W3 

(51.712) 


CURREKTACCOUNT 




ACCOUMT NUMBER; 50941 W7029 




CA5HBOOK BaUMCE AT-mE BEGIHHINfl Of TME YEAR 

211,375 

- 


CASHBOOK BALANCe aT THE END OFTHE YEAH 

331.343 

111,375 


BANK STATEMEHT BALaHCE AT -mE BEGINHINfl OF THE YEAR 

555,141 

- 


bANK STATEMEMT BALAHCe aT -mE END OF THE VeAh 

445.475 

S5S.141 


eURRIKTACCWJNT. 




ACCOUMT HUMBER: SD44H49512 




CASHPOOK BaLAHCE AT BeOtHH|HG OFTHE VEAR 

- 



CASHBOOK RALAHCE aT THE EHD OF tH£ YEaR 




BANK StAteMEHT BALANCE AT -me peflllWlNG OF -mE YEAR 

348*018 

- 

— 

BAHK STATEMeKt RaLaNCE AT -mE END OF THC YEaR 

13*813 

348*018 


fflRBE?*TACCg^HT 




ACCWHTHUMBPL 42M34J2B4* 




CASHSOOK BALAHCE AT -mE BefllHNINfl OF THE YEAR 

■ 

- 


CASHBOOH SALAHCEAT-mEENDOFtWeVEAR 

^ _ 



PAHK ffTATEMEKT BAUHCE aT THE SeGINNING OF THE YCar 

■ 



BAKK ffTATieMCMT BAUWCE AT THE eHO OF THE VEAR 

4,333 




QJftftEHTACCQUm- 




ACCOUHTHUMBER: 42M34JJ414 




CASHBOOK SaLANCE AT 'mE BEGIHNIN6 OF THE YEAR 


* 

- 

CASHBOOK BALANCE AT THE END OF-mE YEAR 

' 



BAHK ffTATEMEHT BALAHCE aTTHE BEGINNING OF tH£ YEaR 

3a,3« 

■ 


BAHK ffrATeMEMT BALAHCE At THE END OF THE YEAR 

121,425 

38,3» 
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THEMSUNCJUZI MUNIOPAUTY 


NOTES TQ THE ANNUAL FINANCIAL STATEHENTS FOk THE YEAR ENBED 30 JUNE 2006 


2004 

R 


2005 

R 


ACCOUHT NUMflER: 62006041157 

CASMBOOK BALWCC aT IHE BECIRNlHG OF -mE YEAR 
CASHPOOK BALAHCE AT THE EHD OF VEaR 

BAHK *rrATlEMEKT BALANCE aT -mE BEOiNNIKG OF THE TEAft 
RAHK STATMHT BAIANCE AT THE EHD OF WG YEAR 

fllRRFNtACCQUHT 
ACCOUKT NUMbER: 620457721 A2 

CASHPOQK BAIANCE AT THE BEGIMNINC Qf THE YEAR 
CASHBOOK PALaNCE AT THe END OF TNE VEAR 

BAHK STATtMCHT BALAHCE AT THE BEGIHNINO OFTNE YEAR 
BANK STATEWCKT BALAHCE AT TKe END OF THE YEaR 

ACCOUHT HUHBER: 62052319744 

CASHBOOK BAIAHCE AtTHE BEGINHIHG OF TKE YEAR 
CASHBOOK BaIANCE atThe eno OFTHE vear 

BANK statememt balakce at 'mE BeoiNHiNG OF 'me YEaR 
BANK STATEMEHT BALAHCe aT TKE EHD OF THE YEAR 

ACCOUKrWUMBER: 67046007264 

CAfiHBOOK BAL^NCE AT THE BEGINHIHG OFTKE YEaR 
CASHBMK BALAHCe AT THE EHD OF THe VEAR 

fiAHK STATEHENT BALAHCE At THE BEGIHNIHG OF THE VEAR 
BAHK STATEMEHT BALaNCE AT THe CHO OF TKE YEAh 

CUrREHTACCOUKT 
ACCOUHT HUMBER: 62D655ZB930 

CA5HBOOK BAIANCE AT THE BEGIHNING OF 'mE YEAH 
cashbook balance at tke ehd of TKE year 

BANK STATEMEKT BaLAHCE At 7KE BEGIMNINfi OP-mE YEAR 
BAHK STaTEMEKT BALANCE AT THE EHO OF TKE YEAR 


1,895, 72j_ - 

1,ZB9,47Q_ 1 >695,224 


B7B,5(B 


436.503 


33,314_ _ 

6,96B,47r 

33,31 4_ 

6.966, 47B~ 33,315 


9,m153 


!,537.37i 

9*M4,153 

9,094,633 


4,537,37* 

M9B,633_ 


8,431,194 


6,220,508 

8,431,1W 

6, 392,647 


6,19l,9fi1 

8,397,647 . 
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THE MSUNDUZl MUNtCIPAUTY 


NOTES TO THE ANNUAL MNANCIAL STATEMENTS FOR THE YEAR ENDEO 30 ]UNE 2004 


cuftftEhn-AccouKr 

ACCOUWT HUAUJER: ei069i7853» 

CASHBOOK BAI.AHCE AT -mE BtOlNHlHG OFTHE VEar 
CaSHBOOK BAIANCE aT TWE EHD Of TN? VEAR 

BANK STATEWEKt BALaHCE AT THE BEfilNHING OF'mE VEAft 
BANK STaTEMENT BALANCe aT THE END OF THE YEAR 

ajftftEtfTACCQUKT 

FIRft KATtOHAL BANK LIWTED 

ACCOUKtNUMBER: 5Df300flZ24A 

CA5HHOOK BALAHCE ATTHE BEGINHIHO Of THE YEAR 
CASHPOOK BALANCE ATThE END OFTHE VEAft 

ISANK ?rATEMEKT BALANCF aT -mE BEOINNIHG OF THE YEAR 
BANK SrAtTwEtfT BAIANCE AT THE END OF -^6 VeAft 

CALL ACCQUKT 

AB5A BANK UMTTED 

ACCOUKT HUMBER: 90760227OB 

CaSHBOOK balance at THE BEGIHMIHO of the year 
CASHBOOK BALANCE At THE END OF THE VCaR 

bahk statemeht BAIAHCE AT -mE BEGIHHIHG ofthe vear 
BAHK srATtMCKT BALAHCE AT THE EHO OF THC VCAft 

FORfiSTftV SEFV1CE OREftATlOHS 

CA5HBOOK BALAHCE AT THE BEGIHHIHG OFTHE YEAR 
CA$HB00K BALAHCe ATTHE EHD OF THE VEAR 

BaHK STATEMEKr BALAHCE AT THE BFGINNIHG OFTHE VEAft 
BANK STATEMEKT BALANCE AT THE EHP OF THE year 


2006 

200$ 

R 

R 

T 

111, B7B 


ZZP,67p_ 


Z37,V1S_ 

ZB0,774 

43V,1DS 

239,915 

6,413 

46.69i 

2M,0W 

6,41 i 


7BJM 

7B,186 


7B,1B6 

i9S,a4i 

iUn,103 

7B,1tt 

n4.755.405> 

(15,032,272) 

(14.755*392} 

(14,755,405)_ 

. 

- 
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THEMSUNDUZI MUNIOPALITY 

NOTES TO THE ANNUAL FINANClAt STATEMENTS FQR THE YEAII ENDED 30 ^UNE 2006 


17 PRQ*’£fcTY ftATIS 

Actujl 

Reddentijl 

Cnmmerdal 

SUTie 

riuni<:ipAl 

Total A»****f«*nt ftatM 

Valuatipn* 

Rexidential 

Cornmerdal 

StAte 

Muiklpal 

Total Prvp*lty Valuationi 

1 B CHARGES 

SalA oT RKtridty 

^leoTWAtef 

SewcfaRe 

Rflfuse 

Dttwr 

Totltl Sorvt™ CharEO* 

IS GOVERHMEHt OftAWTS AHD SUBS|DlEfi 

GOVERHMEHTQRAtfni 
COHDfTIOHALGRAHrS ■ INCOME 

grahts ■ ormER 

QRAHTS & SUBSIDIES / CAFITaL 

RM - INCOmC 

I.A. CRAHTtCOHST. OEY,) 

TIJTAL GOVERHMfiHr GRAim 

f^BOtflWIALSUP^IPIE? 

HATAL PROVIHCIAL ADMIHI^'nOH 
MATALPRDV 1 NOALADMIHISTRAT 10 H ■ SUBSIDY 
PROVIMCIAL SUBSIDY - EHV 1 R 0 NMEMTAL HeALTH 


TOTAL PROVIHCIAL SUftSIDIES 


ZDOA 

2005 

R 

h 


13ft,D9S,ft64 

14 D,fi 01 ,850 

133 ,» 2 ,q 7 ft 

93 , 4 ftS, 47 ft 

38 . 682,995 

32 , 912,991 


3 Pft, 4 ^S. 7 i 5 ift 7 . 000 , 32 P 


8 , 028 , 403.457 

7 , 8 Sft,A 0 e ,560 

5 , 201 , 139,300 

4 , 881 , 320,820 

2 , 088 , 999,778 

2 , 110 ,M 2 ,? 7 B 


15 . 31 ft,SA 7.535 14 ,^ 4 ^ 072,158 


570 , 817,811 

397 , 285,441 

170 , 810,652 

114 , 929,138 

65 , 212.075 

48 , 765,093 

40 , 321,117 

30 , 653.612 

847 , 161,655 

601 , 833,294 


16 , 424,313 

i, 3 l 5,471 

37 , 156,950 

17.344 

84 , 206,524 

7 , 157,104 

. 

15 , 122,610 


14 , 074,545 


137 , 787,987 6 Z,M 7,074 


101 , 800,111 

35 , 194,455 

10 , 496,039 

8 , 598,506 

99,000 

49,500 

112 , 395,152 

44 , 042,461 


250 , 183,140 

106 , 129,535 


TOTAL COveftHMEMT CRAHTS ft SUKIDIES RECEIVED AHO ALLOCATeO AS IHCOME 



THE MSUNDUZI MUNlClPAUTY 

NOTE5 TO THE ANNUAL PINANCIAL STATEMENTS FOR THE YEAR ENDEP 30 JUNE 2006 


2006 


HATl6rtALffRaY ||jClAL GQVElWMEm-QRAwr 

EEtMPUR$eMEMn 

OPERATIHO OCPENDmJRETRAHSreRTO REVEHUt 
CaPFTAL EXPEHPITURE TRANSFtR tO REVENUE 

TffTAL HAtKMAiyPftOVINaAL GOVEftHAAEKT GRAHTS & SUBSltHES (CXPENDITUftE 
ftUMfiURSEMCNTS) 

p pfJA-rtdrtS ft PUBUC CONtftJBUTIQHS fEXPENb l'mRE ftEIMPUftseHCNn 
OPERATINO CtPCNDmJRE TftAHSfCR TO HEVENUE 
CaPITAL EXPENDmJRC TRAHSFER TO RCVEHUE 

TOTAL DONAT16HS ft PUBUC CONTiaBlJTlOWS (EXPEHDITURE REIHBUPSEMEMTS) 
TOfTAL MVCftHMEMT GRAKtS aHD SUSSIDIES 


1*751, S97 
136*036,090 

137.7B7.9B7 


1B7* 971,1^ 


fiClUITABLE SHAftE 

[N TEHMS OFTNE COWTlTUTlQri, TNIS HWfT \t IKE6 110 SUBSIHH 1>l( ►KWISIOM Of WilC AH6 
AEMIHISnwnvE rifAVKES TO IMWGIIfT tOMMUrinY MEWEPf AMp TO SUBSIDISE INCW^- 


OfmER QRAK1? AWD SUBSIDlES 

ALL OINER rUHPi fcCCEIFnD IM 'mC hiCOmE AfmWT WERE F<l*MUMEMEmS FW Dfl'ftrtDITURE 
IHCURRCP. 

HATlOHALffROVIHCIAL GOVERHMEKT GRAKT ft OfTHER PUHDIHG (EXPENDTTURE 
RCtMBUfUEMEKn 

rrwiimCiilAL flftAHTS AMD SUWWES ARE HECElFrtD 'W THE COHOmOHAL C*lAlfl- CMWTOR 
ACCOUKTS AMP W.I. CAf fTAL AND NW<aMTAL EXPEMWTURC H EWEHSEO TNROUtrt THE IrtCOHE AHP 
EXFCHHTirtE ACCOUriT. REIWUMEMEHTS TO -mE INCOMe aCCOUHT ARE jCHMrtALISED AGAIMST Wt 
COrtHHOHAL GRAtfr CRCWTOR ACCOUHrt. 

REFER HOrt *, *»EHWX 6 AHD tfrtrtCXX H PHL MDRE DfTWl OH THE OOHWTTOHAt ORAMT AHD 
SUBHDT BALaHCES AMD TRAWACTIM MOVEMEHTS FOR il»5/M. 

COriWTlOMS 0« THE fUriWriG WERE COMRlKD WTm AHD HO FUTOT WtftE WTmHElD. 

20 OTNm- IHCOME 


TOTAL OfTNER IHCOME 



THt HSUNDUZl MUNrCIPAUTY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDEO 30 ]UNE 2006 


21 CEMERAL KPEHSES - OmeR 

MSTRIBUnW ' WAfiES 
L£AVE/SICK PAY - POWMTIME 
OCTRaORDIHARY 
nscotiHrs 
PENSI0H5 PAYaBLE 
POOR RELIEE 

RCflJSE REMOVAL DEPAIiTmEMT CHARGES 
SECyhlTY GUARD5 

spares-amtomotive 

TELEPHONES 

fiOVERHHEKT fiRANT EXPEHDmJRE 
OTMEft 

-mrrAL fiEHERAL EXPENSeS - OrmER 

AU cateprlf* excMdfnl R5 OW 6» are stJitrf wpflrately. 


21 EMPLOTEE ftCLATED C07T5 
Salsrin & WaflH 

tiintTibudHi» ror UlP, PEfHkHu & imdTcal Aid 

rnvei. JWjtui' iWt *«Dmn»daliohj sUWttEnce & othe^ allOWirm 

HPUXtnB benefita aU«wanCH 
OVWtfrTW pBymenti 
PeiTMmarK* bomH 
LdhI SWVlW Bwards 

Len: EinptAye* fflrti upituUMd to Prop^rty. Plnnt Equlprrwnt 
Uu: EnH7loy«« fncluded \n «UWf 
Leu; ChStf C^pltaHied Id PPE 


fVnnUMrAtlan of the CTty MArr»fsr 
AntiJAl RemurWBtlon 
PeffbnnMKe 
Car AlHowance 

CDntMlAiaDni fbr UIF, HedffliT tt PeniiDn Fimdt 
Tobil 

A pfOWHwi of mi1 147 hu b«nii«d* l perfWTf-m;* burtUI fdTtlW 2 Hdn [»4 riMnCltl 
vntrwAKhHMt Induded m th* ■tHwe unnint. 

RWTmnaration of th* Chkrf Finandbl WflW' 

AiViUal RernimeratiDn 
PcffbThMrKe &pniBei 
Car Allnwanbe 

ContJrlbutioiH fbT UIF, NWdical b PeTiiTon FUnds 
Total 


2004 2005 

ft R 


32,002,491 

d, 172,367 
65.955,804 


31,749,631 

10,700,999 

4,671,225 


134,005,467 _ 

47,121,a5H_ 

269,471,099 

145,282,538 

62,063,714 

56,070,749 

12,539,034 

6,771,585 

3,970,917 

4,769,751 

26,811,097 

Z4,2jSZ,379 

1.546,678 

0 

6.745,035 

8,382,705 

0 

0 

0 

0 

0 

■ 


365,HB,574_ 359,559,70? 


627,561 

707,645 

«,312 

0 

113,553 

D 

0 

0 


832,426 707,043 


522,466 

417,412 

93,537 

0 

115,788 

115,788 

15,567 

96,406 

757,398 

432.006 
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THEMSUNDUZl HUNtOPALITT 

NOTES tO THE ANNUAL HNANC1AL STATEMeNTS FOR THE YEA^ ENDED 30 JUNE 7006 


RATnijnerBtion 4f th* Hrirvctur of Audtt 

AnnuiL Aefnun«‘Blf4rt 
PefTwmaoCC PomiSM 
Cnr AUtTWfaiy:^ 

Contributiofti for UlF, Metiical & PeHMon Funris 
total 

RtniMiMntiDn of tiw DfrtCtDr of CDffimlintty S#fvl(Di ft Sodfll EqUlty 
AnnlMl Rflmuneration 
Perfoi'malice BorWM^s 
Car ALlcnvflnCr 

Contnbutioni foi- UIF, MtdKaL ft Penriofi FUIKJS 
TOtAl 

RemiJiwi'AHon of tiw mfettof Cf Sourul SoYeriTflnC* & Human RKOuftet 
Annuol fcmulWf^tion 
PcrfDrmante Bonusw 
C4r AlLawBfice 

Contrltiutionx for UIF, ft Penrion FUrtdl 

TrtUl 

RflmUtwrAticfi of the Direrttor Corporflte Sti'Attlffl PlMinin( 

AmuAl Rtmuntfltinn 
PcrfbrmnfK^e BrtnUHf 
Car Allownnce 

Contributinru for UtF, ft Penston Fuhrtl 

Totel 

ntmurwntion of th* Dfr^ctur of InfrflifartKtur*, $anric« ft Ffldiltf*! 
ArtrtUll R*muncntion 
PerfDrinarK* BgniBea 
Car ALlDwbfK* 

ContritHJtJrthf fur UIF, Mdfcat ft PMtikm Ffndi 
Total 

nnrtUn*rtttlAn of the Dlir4Ctor of CconomfC D*Vtl*pfn«nt ft GroWth 
Annual Remunefbtion 
PeribfmanCe BOrtUW 
Chf AltowarK* 

CorrtributJorei fof' UlF, Medlcat ft PertiFon FUndi 
Tntat 


lOCA 

2005 

R 

R 


4*5, HS 

3(H,61Z 


- 

4fl,PD0 

114,0» 

iu,m_ 

72,755_ 

571,611 

«1,370 _ 


476,112 

161,148 

77,061 

' 

l'«,340 

132,0» 



50,607 

701,513 

463,755 


51i,mS 

410,016 

91,57B 

■ 

113,553 

113,553 

- _ 

73,803 

717,036 

597,375 


431,813 

410,019 

»,646 

- 

113,553 

113,553 

- 

73,»3_ 

618,012 

597,375 


565,452 

410,019 

87,814 

- 

60,0» 

113,553 


7i,fl01 

713,266 _ 

S9T,375 


419,108 

395,558 

75,269 


77,553 

113,553 

M,511 

88,408 

665,441 

597,519 



tHE MSUNDUZI MUNlCIPALITY 

NOTES TO THE ANNU AL FINANCIAL STATEMENTS FOH THE YEAR ENDED 30 lUNE 2006 


IJ REMUN€hAT]OH Of COUNCI(.lTOt^ 

MaytriT 

Dcputy Mayor 
SpcBkcf' 

Mayonl CDmmiUiH MenVbpn (Excd) 

COUncmDn 

CDiincfllors' Ppnrion Bnd Mtdfcal Contilhution 
Othn' 

Total Coundllon' RpmiJiwration 


fn^Kfnd bflnaflb 

■nm Mivar. Deputy Mijw, WavwH CwTHTTitt-. MnHten (Emo) m Emih ti 

prwHHf w4th in atnim ud sccretBrtil be ilvuitof Cnincfl. 

TIM Miyw- hu m of ■ OWTWd WhlcVV fpr nffldBL (klLlei. 

TW MAyW hu KCUffty Bnd Mn affldal drf^Wf at tht CWt at doundil. 

14 IKTEREFT PAID 

Annulty LoBns 
nwn« Lcbsm 
OtlWf 

Total Intufwt on ExtvttMl Rormwlnp 


25 BULKPUHCriASES 


Eleeiricfly 

WbMT 

Tot*l Btllk PEJrchflsm 


Z* GRAKT? AHP SUBSIDIES PAID 


Sportbo4f4t 

Arb Bnd ClAturv 
Mayor^ gi'artb 

Totul Granb Mftd Suhildim Pafd 


27 COHnUDVnQKS Ta/(PROM) PR0V1S1WS 

SuTpfm CnntffbutJon ■ b«d t>*i Proyfston 
Stirplus contrthuUon < StBied B«neffts Prwi^tjn 
SupluS ConblhiiUan ^ LandriU Retiab Provfsion 

Tot*l Contributions Tn/ITrom) ProviEtons 


2004 

2005 

R 

R 


409*7W 

3ft7,515 

33ft,019 

3t9.646 

32A.019 

319.44& 

2, 5», 410 

2,421 ,427 

6,W,“S 


806,422 

762,570 


^ia^S4M^ 10,044.3(H 


43,16S,2K 43,610,Wi 


42J65.2B2 

43,610,796 

279.073,166 

269,015,040 

177,579*136 

15S,959.24fl_ 

456,6S2.301 _ 

427,974,280 

1Z,fi10 

26,5» 

244,3» 

236,415 

»,2fl0 _ 

4,fl50_ 

24MD0 

267*861 

160,000,0» 
45,0», 000 
3,0W,0» 


208,000,000 

■ 
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THEMSUNOUZI MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS POH THE YEAR ENDED 30 ]UNE 200* 


28 CASH GeMERATZD BY OPeAATIONS 

Met SwTrtUt fpf the yeai' 

A^Juxtmenl f4ri 
PrevlpiJS yrare 

Tr'anifW tfl Houiing [>eV Rjftd 

CDntribuU^n tft ProvlHon 

[>9predab'on 

InWftment 

IntiWWt PaW 

OpvrAang SurpliE hfpr* WorWng CapiUl CfungK: 


(lncreflse)/[>Krws^ In InventotlW 
(IrKrposel/DeCfUH fft Swvice hbtoft 
(lntinMM)/t)ccren3* in Ottwr Debtoi'i 
Oecreai* ift Cnndldcnal GrafttX Receipb 
tfti;rease/([>«™*W) in Creditors 
lncr«ase/(D«:i‘eAi«) In VaT 
Wfji'Wfti Capitol Chan|4f 
Caih Oanarated from OpantlDru 

29 CASH AMP CaSH EQJJiVAlJEifT^ 

Baiance at tf» wd of the V*4r 

at the b«finntft9 nf the yMf 
hM Incnram th CHh Bftd Caih E4UlV*lAfib 


10 imLIIATlOW OF LOHG-ttftM UABILmES BfiCOMClUATlOH 

Lwg^Tflnn UabilitJ** (Refer AppertrflX A) 

Ui«l to Rnance PiPpWty, P[»nt and Equipfftcnt 
UMd to FlnanDe PtofWfty, Piant and E<lM(pft*"t prevfeui 
Relnitatenrtftt; of Unni Ei'fPftWuily Written Off 

Ca^ inV«itod fnr RepayfrtCftt eKtenial LMrw 


3006 

2005 

R 

R 

170, 5«, 865 

5,444,413 


(4,415) 

(2.503,045) 


262,442 

* 

78,449,424 

67,288*671 

(32,257,410) 

(20,457.754) 

43,165,252 

39,041,275 

287.678,055 

91,387,657 

(22,376.271) 

1,152,410 

(56,600,461) 

36,027.627 

33,914,103 

(4,318.787) 

(81.580,102) 

8,345,116 

41,644,386 

16.944,484 

3,377.2« 

21,707,965 

(51,616,605) 

101,862.121 

206,061,4!^ _ 

143,290,008 

164,813,447 

109,760,436 

235,127.167 

159,511, 447_ 

(78,621,720) 

(44,753,011) 

■ 
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THEMSUNDUZI MUNIOPALITt 


TO THE ANNUAL FINANCIAL STATEMENtS FOft THE YEAR ENDED 30 ]UNE 2006 


31 ADDmOMAL DISCLOSURES IN TCRM5 OF inC MUHICIPAL FlHAriCE MAHAfiMKT 
ACT 


Cflntributiprw W SALQa 
Openihfl 

Cauicil SubKdptioni 
Arff>unt Pftfrf - CyfT^ntYMi' 
Amouni; Pafd - Prevlops Yeart 
BAlltnw Unpaid 

Audlt F**t 

Openfns fcalBne* 

Ovei' Provfilon WriU«n 
Currcrit VMf Audll Frt 
Amount Pifd - CurrenlYitir 
Amaunt Pftid - Prcvfoia Year* 
^lancc UnpAld 


Notei All Vat relumi haw been H*flniftt*d by tiw dw d^te throuilWUt tiw v™i'* 

PAV^And W 

OpMlni BaUnce 

CUTTWlt V«r Payroti D^ductioni 

Annunt Prtd ■ Cunertt V* »r 

Anic?urtt Pild ■ PrevioUl 

ftataiKi* 

Hote: TYk dirftrence repTWfiti PAVE h UIF daducted frtrtl ti* omployrt* ialiri«. 
hrtvwpver payron Wlti have to b* adJurted 

Eimiiffn A*d Miwff 

Openfnd B4tan^e 

CurrwitYeai* PftvraU DcducQons and Courtcll Coirtributtoiw 
Amount Pftfd ■ CiMTWitYMf 
Aifnunt Paid - Prcvioui Yefcf* 

BalAfK* Unpafd 


2006 

2005 

R 

R 


2».55Z 

Z69,Sb4 

pw.i52) 

(2W,5B9) 

. 

■* 


215,SM 

4|51fl 

1*704,5?? 

2.059.431 

(1.74B,13Z) 

(1,B23.945} 

(197.403) 

(4,518) 

<«77 _ 

145,535 


(1<o54) 

* 

43*709,159 

4i.175*055 

(48,773,0») 

(48.195,110) 

(3Z,yiSl 

(19*054) 


101,31Z*4m 

93.994*332 

(101*312,488) 

(»5,»4,3J2) 

' . 

- 


CoundLlnrt AlT **- C^inaUm*' Accotnb 
Hote: Thwe arc ™ reportablc itEnw 
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THE MSUNOUZl MUNICIPALITY 

NOTES TO TH£ ANNUAL F1NANCIAL ^tATEMENtS FOR THE YEAR 


ENDED 30]UNE2006 

2006 

ft 


12 CAPTTaL COMMrTHeNTfi 

Commftnwnl;! in raO«t ^ capilal expflndlture: 


- Approwd ind ConUttclffd fpr 

CoiTVnuiity 

Oth«' 

X Appnivcd bUt natyvt CPHtniCted fw' 
Infnixtnittiure 
COTTHnuriity 

Heritas* 

Other 

Totit ComTnltmonti 

Thii WfU Iw flnanCri fmm: 

■ EKteflHl Loans 

■ fiovrmrtWfrt Granb 

- Othei' 
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THE MSUNDUZI MUNlClPALITY 

NOTES TO TH£ ANNUAL FINANCIAL STAt£MENTS FOR THE YEAR ENDED 30 JUNE 200^ 


Z0» 

R 


2D09 

R 


33 CDKnHGEKr UABILmEs 

Hot*! TTiere ate W reportable Items 


H RETlRejyiErfr BEHEFTT INPOftMATlOH 

Tli* employ™ OT TT» Caundl Ai WsH Ai The CtWlttCfl EmplcivH'. 
ContmHlte To Mimfcfpat Ponricm. RitirefTWnl; And VaflOUf ProvfdEnl Fbnd* Ai 
ULted Belflw; 

- Nfltbl J44nt PenxiDn Fund 

- Natal Jolnt PrDvfdent FlWd 

- Ooveniment Emptaye« PeniEbfl Fupd 
-AIPF 

- SALA Penslan Fund 

. Coundllori Ppnifon Fimd 

HotE: Aciuarnd valuatiDm Prt 7?» above Fimdi mn l»t availaWe ftt yifar end. 

3S IH-KIHD DONAHDHS AHD AS^ISTAHCE 

Tti^ Mimidpilffy recdved the fWtPwlng fn-ldnd ddrtatfflns and aniT»nce 
U CORRECT 10 H OF ERROR 


Duriiif the Vrtf «Klri M June 20» tTAnMcticira irt rasp«tcrf the ¥**r ewJed 30 
JUW SM5 hiW bWfl rKtated U fotlpws: 

TTArtHCtinru afredtfni Cnditura 

TtansMtfgm affacdni InvemDry 

TraruMOom *ffactirfl CftpfUltHtinn Rraetve 

TraraactiPrti ftffectirfj ConsUWWT Debtm 

TmfiMctiDrtt eff ectlfii Other Debtiore 

Trafwctii™ 4ff«tlfti Cpv«nn»nt Srant fiHrrve 

Ti'artUiCtlPni affectini DOfWtinra and PubWc Contributioni Rewn* 

TraraaCtldns ifffCtJng PtdVlftfom 
traniactiDni feffectins 
Tr'inMcbon VaT 

Het Effect on AccumuUtcd Surplia 


31.014 
118, ?13 

{5.305,318] 
(10,1 11,531) 
1,3S1,257 
301,025 
(1,284,135) 

38.014 
27,83V 

( 7 , 715 , 785 ) 
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THE MSUNDUZl MUNICIPALITY 


NOTES TO THE ANNU AL FINANCtAL STATEMENTS FOR THE YEAR ENDED 30 ]UNE 200« 


R 


2D05 

A 


17 INVE^rMElfT IN ASSKfATC 

Hotel "RW Mimidpolfty (lOffs nat have Invwtnents in AsMKlftu 
3a MUHICLPAL EHTTT1E5 

Not#! ttie J^CfJMlfty 4 d« have art fftt)erf*t in an ertdty called TTie Saf* Oty 
ProieCt* tni? wai initiaUd fn partnership Wfth the buiineM sectpr ta create i Hfer 

CpO- 


J9 UMMmWRReO. IIIREGUUW, fRUIH£SS *HP WASTIFUL EXP&IBITURE DISALUSWED ^ 

IZjOOtT 5qB,73S 


Tht nwrtwt cashiei' irtCOnwtly credited Art EPT twice* UlEi hAi been handwJ pver to 
our Lesal ftjpartmenL TTte fhCfdenl; In the TJKA/laA yeai- y^i A CAsh hHat at thrt 
Munidpal irtArtWtr THi was TtpOrtfd to the SAPS CASf Ref: 215 / 09 / JDOS 


40 CHANGE 1H AtCOUMnHG TOLlCV - IttPLEMEKTATlOH OF GAMAP 

THE FOLLOWlHG ADJUSTMEHT5 WERE MADE TO AMflUHTS PREVIOlJSLV REPORTEO IN 
■mE AHHUAJ, flHANCIAL STAT^MfHTS OF MSUNlilJII MUHICIPAllTV aRISING FRQM THE 
IHPLfMEHTATlOH OF SAMAPJ- 


ACCUMULAttO FUHDS 


COH500DATED LOAH5 FUHD (CLF) 
fllALAHCt KFORE tMPl£/A^HTATiON OF i^AMAP 


IMPLEMEHTAtlDH OF GAMAP 


OUT^TAHDrNfj IMTERHAL LOAHS OH IHFRAStRI.ICTURAL ASSEtt, AfTER EXTERHAl 
UOAH ALLOCATIOH, HE^rATFD AS nHANCEO FROMTHE CLF TO THE CAPrTALlSAtlOH 


RESERVE 

BACKLOO tCPRECIATlON OH AiSETS nHAHCFD BY IKrERNAL LOaHS FROM CI.F TO 
ZOM TRAHSFERRED TO ACCumULATED DEPRECIaTION 


BALAHCE TRAHSFERRED FROM 5URPIJUS A5 HO FUHDIHG WA5 AVAILABLE OH CLF 


BALAHCE AfTTR IMPLEMEHTATION OF GaMAP 


CAPrtAL DEVCLOPMEHT FWD (CDFJ 
AAiANCE BEFORf tMPifMEtftAriON OP GAMAP 
IMPLCmEHTATIOH OF gamap 

OUTSTANDING IHTEPNAL LOAHS OH INFBASTRUCTLIRAL ASSET3* AFTER CCTERHAL 
l/)AH ALLOCATION, RESTaTED AS nHAHCED FROM -mE CDF TO THE CAPlTALtSATION 
RE5ERVE 

BACKLOG DEPRECIATION ON ASSCTS nHAHCEO BY IHTERNAL LOaNS FROM CDF TO 04 
TRANSFERRED TO ACCUMULATED DCPRfiCIATlOH 

BALAHCE UEFT TRAHSFERRFD TO ACCUMUUTED SURPLU5 aS 7HERE WAS nO CaSN 

FUHDS AVAILABIE OH TNE CDF 

BALANCE AFTER LMPLEMEHTATIOH OF GAMAP 

PUBLLC IMPROVEMEHT FUHD (PIF) 

BAUHCE BEFORE JtMPtfMEHrATBH OF GAMAP 
IMPLEMEHTATIOH of GAMAP 

OUTSTANDIHO ihternal loahs ON INFRASTRUCTURAL ASSETS, aFTER EXTEPNAL 
LOAN AIUOCATIOH, RESTATED AS FIHAHCED FROM TWE PIF TO -me CaPITAL15AT10N 
RESEPvf 

BACKLOG pepRECIATlOH OH aSSETS FINAHCED BY INTERHAL LOaHS FROM PIF TO 2004 

TRAHSFERREd TO ACCUMULAtED DtPREClATlOM 

RNAHCIHG OF LAHD bV PIF TRAHSFCRRED TO ACCUMUUTED SURPLUS 

BAIAHCE TraHSFERRED FROm SURPLUS A5 nO FUHDIHG WAS aVaIUBLE QN PIF 
BALAHCE AFTTR IMPLEMEHTATIOH OF GAMAP 


(37,521, VI ■?) 

(153,510,429) 

191,042,34$ 

370,Bfl0,855 

(lH,fl27.B77) 

(149,311,325) 

( 87 , 731 , 153 ) 


lB3|13V,Wi 

(M,502,S14) 

(89,D2B,443) 

(71,BW.447) 

A2,Stf.75fr 
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THEMSUNDUZI MUNrCIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ^NDED 30 JUNE 2006 


20aS 

R 


zow 

R 


SELF-IHSURANCe FUWD 

flAUWffE BERWt iAlFlLfiWEHrjtTKW Qf^ QamAP 
|jyiP[XMEMTAT10H OF (jAMAP 
TRANSffiftftEDTO SELF-INSURANCe RESERVE 
BALANC^ ATTEft IMFLEMEKtATlOH Of GAMAP 


10 , 187*588 

{ 10 , 187 , 5 «) 


HOUSIH^ DCveLDPMEHT FUHP 

flAUHCE BBFDflf Utfl£MENT>rwN OT fiAMAP 

IMPLEMEHTATIOH OF fiAMAP 

TftANSFERRED TO HEt ASSETS 

PAUHCE AFTER IMPLeMCWfTATlOH OF GAMAP 


47 | 915,757 
( 47 , 915 , 257 ) 
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THE MSUNDUZt MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAE ENDED 30 ]UNE i0O6 


2006 

R 


PftOVISIOHS AHD RES^hVES 
LEAVg PAY ftftDVlSIOH 

fttUHCf iMPlZMENTA tfQN OF GAMAP 

IMPLEMEHTAT1PN Of fiAMAP 
‘rftAHSFERRED TO LEAVE ftAY CREDnOR ACCOUKTr 
RALAHCE AFTER IMPLEMENTaTIOH OF GAMAP 


DISA5TER REUEf FUHD 

BALAHCE BCPOftE tMPilMENTATiON Qf GaMAP 
IMPLEMEHTATIOH Of fiAMAP 

tftAHSFERRED TO AH UH3PEHT GOVERHMEhfT CRAHT CftEOrTORS ACCOUHT 
BAlAHCE AFTER [HPLEMEHTATIOH OF GAMAP 

LOaH ftEDEMPTlOH PROVlSloH 
BALAHCe BFFORE IMPt£M£HTArfOH OF fiAMAP 
IMPLEMEHTATlOH OT fiAMAP 
TftAHSFERRED TO ACCUMULaTED SURPLUS 
hALAHCE AFTER implCmehtatioh OF OAHAP 

AIRPOlCr DEVELOPMEHT FUHD 

flAUHCf AfPOftf MiPLfMEHTAriOH OF GAMAP 

IMPLEMEHTATIOH OF fiAMAP 

TRAHSffiftftED TO ACCUMUIATCO SURPLUS AS -mERE WfiRC HO CASH BACKIHfi THlS 
FUHD AHD IT COULD THEREFRORfi HOT BE TRAHSFERRED TO THE CAPriAL 
REPLACEMEHT fteSERVE, 

BALAHCE AFTER IMPLEMEHTaTIOH of gaaup 

qOAAftY ftEHABILfTAtKlH ftCSEKVE 
BALAHCG KFORE tMPLEMCHTATtOH OP GAMAP 
IMPLEMEHtATtOH OF GAMAP 

TRANSFERRED TO THE OUAftflY REHABILrTArON pftOVISIOH 
BALAHCE AFTtR IMPLEMEKTATIOH QF GAMAP 

HOLKIHG MAIHTENAHCE 
ft4tAWCf BEFORE tMPiCMFHTATiOH OF OAMAP 
IMPLEMCHTAHOH OF OAMAP 
TRANSFERRED to aCCUMULATED SURPLUS 
0ALAWCE AFTER IMPLfiMEKTATlOH OF GAMAP 


TftUST FUHDS 

AALAHCE: flfFOftf IMPLEMfWTArWH Of GAMAP 
IMPLEMEHTAT10H OF fiAMAP 

lHAHSFERIgDTO i rtjmFwT FUBIIC D0NAT10H 5 AHO eOKIWBtmOHS CREPITW 
CEMETERY aCCOUHT 
JOHN HARDY ACCOUHT 

COHT.IMBALI FLOOD VlCTlMS r PMfi FLOOD VKTimS 

PATRIOTIC LEAOUE ACCOUhT 

PEAR5E ACCOUHT 

WELCH ACCOUHT 

MAftlA KIHSMAN ACCOUHT 

CEMET^ftY ACCOUHT (M/RISE^ 

FLEMIHG TRUST ACCOUHT 
MAYOftESS NECESSrTY ftJHD 
PMB FLOOO WSASTER 
REFEGEESTRUST 
jmHSFERftEPT PDEBTQRSi 
CUftftYTRUST 

TATHaM ART GALLERY TftUST 

BALAHCE AFTER IMPLEMEHTATIOH of gamap 


2003 

R 


(jfl,4S2,M8) 


103,350 

(101,350) 


5,119,«» 

(3,119,680) 




(9fl6,A06) 


(410,279) 


179,652 


4,«0,491 


(10,ST6) 

(11?) 

(60,858} 

(41,287) 

(322,510) 

(581,069) 

(2,288,324) 

(67,163) 

f70,S4S) 

(»,9B9) 

(60,604) 

23,662 
43,624 
(0) 
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THEMSUNDUZI MUNlClPALITY 

NQTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006 


2006 

ft 


lOOS 

R 


LOAfJS REDEEMED AHD OTHEA CAPTTAL PSCEJPTS 
PAU^CE BEFORE IMFL£MCHTATI0N OF OAMAP 
IMPLEMEHTATIOH OT GAMAP 

TRAKSEERItED TO aH UHSPEHT gOVERHMENT GRAKT CREDfTORS ACCOUNt aS 6EING 

ftECEIPTED A5 oTriER CAPTTAL RECEJPTS 

RECnPlCATIOM OF THE (M/QS aSSCTS RNANCED &V LEaSES 

REDEMPnOW OH PhCVlOUS IHTERHAL LOaHS TlftAHSFERREP TO aCCUMULATED 

SUftPLUS 

REDEWPnOH OH OmRNAL UQAMS rRAHSFERRED TO ACCUMULaTED SURPLUS 

PPE HNAHCED FROM GOVERNMEHT GRAKTS TTWNSFEMED to GOVERKMEKT graht 

RESERVE, 

PPE HHANCeO FROM PUBLIC CONTftJWmONS AND pOriATlONS TRAHSFEpRED TO THE 
PUfeLIC COhmtlDLmoN aHD DOHAnOH RESEftVE. 

PPE HNAHCED FROM OPERAnOHS TRAHSFEftftED TO ACUMMULaTED SURPLU5 
ADJUCTIHG FOft aSSETS DJSPOSEd OF 2004/05, 

JJALAHCE AfTEft IMPLEMEMTAnOri OF GAMAP 


1,116,100,001 

(66,754,272) 

480,694 


(160,166,052) 

(1I0,4KZ,2aA) 

(397,870.171) 

(67,245,1 W) 

(201,144,701) 
(110,697, flM) 


CHAH0E5 IH NET ASSCTS 


CAPrTAUSAnOW RCl£ft.VE 

AALANCE BEFORE tMFLEMBfTATtON OE (SaaWP 

IMPLEMEHTAnOH OF GaMAP 

TRANSfEft FROM COHSOUtJAlED LOAHS FUHP 

TRANSffift FROM CAPfTAL DEVELOPMEHT FUHD 

TRAH5FER FROM PUBUC IHPROVEmEHT FUND 

0PF5ET DEPRECIATIOH 04/05 

fiALAHCE AFTER IMPLEMEHTAnOH OF SAMAP 


37,521,919 

133,b27,S77 

64,t»2,U4 

(23,953,462), 

232,199,166 


flflVERHMEHT GPAriT ftESERVE 

^ALAttCE BEFORE flHrtJEMEHTAT/OH OF OaMAP 

IMPLEMEriTATIOH OF GAMAP 

TRAHSFEftftED FROM LOAHS REMEMED AHD OTnER CAPITAL ftECElCTS 

BACKLOG PEPhECJATIOH 

OFFSCT DEPRECIATIOri 04/05 

feALAHCE AFTER IMPLEMEHTAnoH OF GAMAP 


397,B70,i71 

(96,232,733) 

(17,926,147) 

261,711,491 


37 



THE MSUNDUZI MUNICIPALITY 

NOTES TO TH6 ANNUAL FINANCIAL STATEMENTS FOR THE YEAR 6NDED 30 ]UNE 2006 


2006 2005 

R 

D0NAT10H5 AHD PUBUC COHTWBmiOHS RE5ERVE 
TRaNSFERRED FROM LOaHS REDEEHEP AND OTHER CAPUAL RFCeiPTS 
(IACKLjOC DEPRECIATlON 
0FF5?T DEPRECIATIOH 04/04 
BALAHCE AFTER lAtfLEHeHTATlOW OF GAHAP 


67,744,1» 

(10,735,049^ 

(2,951,716^. 

54,05S,4Z4 


SELF-IN5URAHCE RESERVE 

TRAHSFeRMD FROM -mE PREviOLJS SELf-lNSURANCe FUND 
BALAHCE AFTER IHPUmCHTATIOH OF (iAMAP 


10,1B7,SM 

lO,lg7,iB^ 


UNAPPROPRIATED SURPLU5 

flALAHCE OeFORf /HPLEMENTATAJN OF flAMAP 

IMPLEMENTATlON OF fiAMAP 

CftfiORS PREVI0U5 YEAftS 

IKteftNAL LOANS FROM COF BaLANCED 

iKreRHAL LOANS FROM ClF BAIaNCED 

IKTERHAL IHVESTMEKTS CAHC£l.LeD 

TRAHSACTlOHS FOR TNE YEAR 

DEPRECIATIOH FOR 1004/05 

RESTATTNG IKTERNaL LOAH CHARGE5 


1,027,784 


575,ZM 

Z4 

23,494 

441,744 

4,849,561 

(67.708,671) 

7Z,17g,Z31_ 


CHANOES IH ACC POLICY 
UNDUHElLlHfi PROVISIONS AND RE5eft VES 
UNDUNDUNfi LftbOCR AND FUNDS 
DEFFERRED CHAPfiES WRfTTEH OFF. 

KSTaTING IMTERHAL LOaN CHAROES 
OFFSET DEPRECIATIOH ACCOUMT 
OFSET DEPRECIAT10H 70*4/05 CREDrTED TO SOftPLUS 
BALAHCE AFTER IMPUChEKTATIOH OF GAMAP 


6,786,142 
226,041,784 
(1,501 ,5S1) 
{72,178,231) 


44,831,325 I 


154,649,115 


44,831,325 


204,945,287 


209,973,0» 
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tlt [Tj^LJI^^U^ Pil^JlL^L 


LAHDANI> BUILnNG& 

Land 

Bulldlr^ 

Totsk Lwid and bdldlriSfii 

Power Stations 

EltecBhcaL 

EHectricaL Wetera 

nectiicaL SL|}pty & RetkulAtlcn 

Load con/tKfL equlpnKnt 

Smtchgjear Eicpjlpmefit 

Transfonner Kloeks 

RwkIs 

Wotorways 

Brfdges, Subvfays and Ctifiverts 

Ovef heed biit^es 

BusTefinunafls 

CarParks 

Othef RjceCs 

SBamnrwater Dnfns 

Streert LTghting 

Treff lc blfljKls 

Tralflc Lightfl 

SewefB|ji 
Oiftfaill Sewers- 
Purlfkatlon Werks 
Sevnn^ Pumps 
Sewer^ 

Weter 

Melnfi 

UetefS 

Reeervoifs 

fietlciAetloft 

TrcatnwfKWorta 

Footvnv* 

Footways 

KeftLr^ 

Airport 
Aproos 
fiunwifys 
Taxiweys 
Jlfldlo BeaoonSi 

Securliy 

Acobss Ccfitrot SystflfiB 
Fenchif 

Seouriiy Systems 


APPEKDIXB 

ANALYSIS OF PROPERTY, PLANT AND E< 


Cort 


Opwwtl 

Dalinu- 

Ai3£ttofts. 

Undw 

Conrtrurtlon 

DtWMOfa 

Clortnt 

Brtanc* 

3S,0«,W3 

29 

551.™ 


35,619,304 

«6.349, S24 

1,914,7B8 

205,412 


88,469,724 


1,914, >17 

757,1 1 5 

- 

t24jOB9,619 

46,S31^ZB3 

T,6fl7 

. 


46^538,970 

S7,W1,127 

867,971 

■ 


9,849,098 


6,509,361 

' 


40,778,792 

107,266,724 

5,093,251 

19,023,462 

- 

131,383,437 

- 

59,950 


- 

59,950 

16,32?,<He 

722,791 

- 


I7,Q51,«40 

1B,¥7D,169 

5^037,061 

' 


14jaa!,031 

2«1,327,2Sa 

lt.319,374 

19,023,461 


31 6.670,118 

. 

155,732 

, 


155,732 

6,304,101 

557,734 

- 

- 

7.361,335 

- 

187,472 

- 

- 

137,472 

4,041 ,605 

343,156 

1,135,31« 


5,S20j079 

36,7^12 


■ 


36,742 

300J2a, 165 

14,752,7» 

t0,«9J,72O 


m,966,634 

45,474,5» 

247,23B 

- 


45,721,836 

24,039,91» 

176,285 

234,S50 


24,551 ,054 

26.,191 

- 

- 


26,191 

1,3&t.461 

250,000 



1,633>4S1 

3« 2,131,503 

16,770,366 

12,163,«B7 


411,166,057 

2,931,600 

. 

. 


2,931,600 

35,W3 

' 

- 

- 

35.893 

126^992 

41,741 



170,734 

69,J36,03B 

4,336,1 B£ 

12,010^651 


aS,634,S7» 

72,332,523 

4,429,930 

12,010,651 


>5,773,106 

11,018,514 

, 

1,265,831 


12,304,345 

22,000,120 

1 ,51 2fi6t 

- 

- 

11,520,171 

344,769 

- 

63,126 


427,3« 

125,269,752 

5,477,161 

9,367,BJ9 


143,114,754 1 

1 61^640,6« 

6,9>9,213 

10,716,796 


1T9,J66,6B5 ' 

13^11,251 

842,374 



14,063,625 

42j099,624 

' 



42, «9, 624 

55,310,575 

«42,374 


- 

66,163,249 

346,334 

- 



346,854 

7,952,516 

277,111 



a,Z29,92S 

17»,500 

■ 


- 

179,500 

19S,551 

- 



198,551 

8,677,721 

277,111 


' 

3,954,831 

51,334 




51,314 

1,B2B,160 

214,497 

1 


2,042,657 

16,214,543 

2,900,796 

1 4B9,aiO 


1M1M49 




*■ 

11,709,140 


ilEEEE&l 

1 54,504,608 

- 

I 1,084,W3,16T 

1 

> 
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THE Hkj LMj^hPALtTi 



COHMUNfTYASSrrS 

BvlMlnfs 

C^fneteiies 

ClvtcTliMUtr« 

Cimcs awl HospftaLs 
CcrnnHjnlty Centres 
Flre Stations 

Cam« Reufves ai>d Rest Camps 
Iridoor Spofts F*dLitJes 
Ldprvy 

Museijnis and Art Caileries 
ParKs 

Public Cowiwilencw 
a«reetlon Ceflims 
Stadiiaus 

Hecrea/tlMial F«dtttf«s 
FloodLiElitnc 
Ouftdoor Sports RhdLitlea 
S^rming Pools 
rennisCourts 


Total ■Conunucrliy Aaaets 

QTHERASSErS 
04 wr Fvof«tl« 

Carevan P'aitcs 

Alnttoin 

ttctttefe Workers 

LioceinB. Schemes 

Vajiwts 

MimserMS 

KILjts 

Tlp Sltes 

Old *®fl Hbniea 

TransporC FMIitles 

WbrKshopsand DflpoU 

Plaffic and E^rprviefit 

Graders 

CoanpressoTs 

CiefVMtors 

Farm Cqufjment 

Cenernl 

LewTwnorwere 

Laljonjtoty E^UipfnefiA 

fUdlo EqulpfTWfTt 

TeleaHremMVkatrari Equfpfnent 

Tractors 


^^e^te«UarTlie^iofy«^ 


A3=PEND]X B OOKTINUED 

AHALTSIS OF PROPERTT, PLANT AND EQUIPMENT AT 30 1UNE 2006 




Ccnt 




Acoumfferted Depracfelfiofi 


i 


t}p«filnfl 


Under 


CJo^l 


Openlri 



Clorlnt 

Carrymt 

hJdijH AditthHtt 


Balinc* 

Adtfitians 

CcftftriKtlofi 

OfepOMfe 

Bffence- 


BeUiKe 

AddtiDni 

Oi^Malc 

Btlince 

VkJue 

2006 



109,464 



1,656,620 


210,627 

51,572 


162,199 

1,194,421 



T9?,7fta 

- 

* 


797,761 


522,192 

26,592 


548,784 

248.979 



T,7^T>1W 

2SS,444 

' 


3,015^ 


1,645,694 

260,465 


1 ,906,1 59 

6,109,643 



AZ,re»,«o 

5^501,909 

1,321,056 


49,594,6*5 


^216,7« 

1,425,991 


5,662,778 

41,931,866 



1,311,67* 

- 

- 


1,111,676 


755,036 

43,551 


798,637 

515,009 



3M,3T7 

17,269 

- 


401,645 


104,569 

12,956 


117,525 

284,120 



^3a,M5 

■ 

■ 

- 

430,645 


144,011 

14,155 


153,366 

172X9 



H,+M,952 

' 

9,123,076 

- 

23,56B,C23 


1,193,465 

479X0 


1,673,295 

21X+,731 



^,526,076 

21,500 

- 


4,547,176 


1,942,856 

150X» 


2,093,725 

2,451,351 



1,541,717 

131,037 

9,399 


1,384,701 


156,153 

51,746 


2fl7,B99 

1,676,304 



T,Si7,B17 

185,057 

70,223 


2,343^ 


HMjOTS 

88,567 


592,642 

2,250,456 



1,019,^51 

11,269 

20.000 


1J072,720 


16,311 

11,932 


70,795 

1,001,925 



^.561,2« 

1,403,144 

' 


7,989,352 


1,145,612 

152,423 


1,296,035 

6,691,117 



B3,741 ,aT* 

9,320,145 

10,546,254 


I04,116,JT5 


12,597,941 

2,792,900 

■ 

15,390X1 

38,725,414 




69,932 

- 


1,974,141 


709,187 

93X4 


802,521 

1,171,621 




562,301 

* 


44,032,304 


14,931,852 

2,142,472 


17,124,324 

26,958,4« 



5^564,133 

14S,737 

157,776 


5,371X6 


2,283,954 

2J4XJ 


2,533,1» 

1,311,243 



157,550 

- 

- 


189,550 


87,409 

9,477 


96,337 

92,663 



51,1U,393 

771,972 

1 57,776 


57,1 «,141 


l4,062,-«3 

2/499,726 

■ 

20,562,129 

31 ,5S6,01 2 



134,9K>,ZU 

10,600,117 

10,704,010 


156,214^15 


30.660,341 

5,292,626 

■ 

15,952,969 

120,131,446 

- 


m^u 




139J0U 


113,088 

4,624 


122,712 

16,302 



ia,i?7 

■ 



isa^ 


llTjOfiS 

5,276 


112,341 

25,939 



612,152 

■ 



612,152 


19,126 

21,066 


50,191 

531 ,961 



170,215,391 

- 

20,963,912 

(10,522J 

191,173,731 


1,985,149 

553,126 

^i^522"oi 

2,537.753 

lBB,646ja28 



22,393,627 

646,494' 


- 

21,040,1 20 


5,305,723 

741,334 


6,546,907 

1 6,493,711 

- 


433,139 




433,119 


66,813 

16,271 


83,005 

406,055 



l,162,B5P 

' 

- 


1,162,350 


214,716 

38,762 


253,478 

509,371 



45^*22,440 

5,149,230 



50,771,719 


3,191,726 

1,520,74S 


9,912,474 

40,859,246 



6*1.494 

■ 



661,49* 


159,226 

22,116 


181,142 

432,152 



3,371,937 

1,326,220 

4,399,346 


11,599,502 


1,471,507 

109,632 


1,561,189 

10,013,113 



4,493,603 

3,615 

14,533 

- 

4,516,306 


397,491 

149,787 


1,047,273 

1,469,517 



249,^42,927 

7,110,607 

25,n2,B45 

(10,522] 

234,345,856 


19,266,630 

1,182,642 

(1 Dij522] 

22/413,750 

761,907,106 

- 


3,2fl3,*2l 

46,740 

- 


3,250,161 


1,337,504 

370XT 


2,067,761 

t,192,Wa 



13,950 

■ 

- 


113,9» 


133,9» 

- 


133,9» 




250,000 

320,300 

- 


I.OTDvaaO 


1BJ056 

16,667 


34,722 

1,016,0TB 



19,375 

61,959 

■ 


S1816 


4,306 

3,975 


8X1 

71,553 



11,339,542 

715,230 

203,043 


12,257,323 


3,7!»,269 

642,110 


9,1*7,376 

1,910,445 



2,212,931 

217,620 

- 

* 

2^430,603 


2,097,245 

176,944 


2,37*,1 90 

156,419 



163^59 

167,170 

- 


330,629 


71,519 

21,814 


95,333 

135X* 



1,42A,614 

- 

- 


1,423,619 


1,297,941 

32,675 


1,310,616 

98^011 



1,021.656 

4,126,135 

- 


5,149,791 


377,236 

16SJ044 


542,280 

4,607,51 1 



4,406,520 

1,137,693 

- 


5,SMJ714 


2,930,693 

242X1 


3,371,189 

2,411 ,030 



24,137,241 

7,343,363 

203,043 


31,733,653 


17,530,723 

1/471,977 

- 

19,002,700 

12,710,953 



273,530,169 

16,473,975 

26,035,333 

(io,s2i; 

) 316,079,510 


16,797,351 

4,654,619 

110.522; 

) 41,4*1/450 

77*,63B.C59 
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THt ^^UNU'IJZI l^uNiOJfA 


APPENDIX E CDKT 
AMALYSIS OF PROPERTY, PLAKT AND EC 


1 CMt 


OfMfyhfl 


Ihubr 


ClHlnfl. 


BUance 

Addttkwis 

Comtructten 

HiposaLf 

Balw* 

Other AsMti brouBhi 

W3, 530,1« 

16,473,975 

26j0a5,3S 


316,079,510 

Offju EquJpfYwit 






Hiir CondlttaMn 


661,166 

(,576,153 


9,510,1« 

CompLHer Hantviuo 

35,060,273 

811,281 



15,881,553 

CofTHHAer Softwtne 

^.885,733 

4,355,153 

168,916 


14i409,903 

OfrioBMactwn 

4,064,530 

387, 4M 

173,817 


4,747,846 


44,303 JfS 

6,115,191 

1,020,99? 

- 

54,549,453 

Furnrlture- mhI FIRlrrfls 






CabDiets and Cuplraanfa 

7,411,537 

11,096 



7,423,633 

Chalrs 

9,707,695 




9,797,695 

Rmnlture UTd Flttlnss Other 

7,660,610 

157,MS 

Lioa,6Cot 


7,717,095 

Tables and -Desks 

8,344,730 




8,344,739 


33,31 8,H1 

16B,1S1 

(100,600) 

" 

33,283,162 

ContafcMrs 






Houuhold f^uso &lns 

143,364 

111,650 



256,014 

OtJlk Contuncn 

657,365 

404,895 



1,062,2« 


•00,739 

517,548 


- 

1,318,174 

FTra ttAnhvlMK# CMedlciil) 






Flne Elqiflpmoftt 

7,335,859 


- 


7,332,954 

AmbuUtfice EqiJipiTMfiL 

897,844 




S97,W4 


S,Z3J,7(n 


- 

■ 

8,230,797 

Uata VotdcLes 






Fine Ei^rws 

3,611,718 

. 99,975 



3,711,696 

Blms 

3,590,670 

- 



3,590,570 

MotiorVehidw 

11,717,177 

1,536,^69 



14,303,466 

MotorCycLes 

696,111 




696,1 1J 

TnaiLers 

1,147,281 




1,147^81 

Tnjcte aiKi PBhkies 

83,542,594 

1,455,650 



85,996,153 


105,305,551 

4,141,906 


- 

109^7,457 

CapltaLIOMK 






HV>tiorYetih:lH 



- 



1 CofwnaL 



" 

■ 

■1 

RalLway Lines 

3,OtO,-S03 

181,754 



3,192,156 

Aincraft 

367,564 




367,564 

Watercraft 

131,177 




131,177 

Rlvers 

(,340,750 

111,800 

- 


1,461,550 

RWers 

- 

1,614,573 

717,960 


1,332,533 

Land'Hote^fl. 

1,304,106 



CS,Ti 2; 

1 1,295,3« 

Aatwocta 

1,708,464 


11,989 


1,710,853 


7,661,944 

1,918,116 

739,949 



Total OtherAswts 

475,151,691 

19,441, J 19 

28,745,134 

1 (19,134 

j^^EEK&El&l 







TOTAL 

1,711,154,653 

92,700,716 

I^KISIES 

li^HDES 

iBKiaaKa 
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THE MSUNDUZl MUNICIPAUTY 
APPENDIX C 

SECM^TAL ANALYSIS OF PROPERTY, PLANT AND EQUIPMENT AT 30 JUNE 2006 


Fixjfrd Auets 

HistorJcal Cost 



Accumulated [ 

1 

1 



DBsulptlofi 

Opening 

Balanca 

Addltlons 

Under 

CfxnstrucdDn 

Dlsposab 

Closfi^ 

Balanca 


Qpenlng 

Bfllance 

Addldons 

Olspasals 

C1o5in£ 

Balance 

Carrying 

Value 

Executive atx! CouncU 

Finance and Adminlstratborh 

Plannfng and !>eveLDpm 0 nt 

HeaLth 

Conrmunity and StxiaL Services 
Housinrg 

PubLLc Safety 

Sport and Recreatwn 

Road Transporl 

EhvironmentaL Protection 

Water 

Waste ManagemerE 

Gectiicity 

Other 

B,»77,9&7 
293,071 .3^» 
3S,42S,3a7 
13,365,700 
15,392,917 
;57,5D7,6S& 
39,947, B57 
BS,02B,650 
415,497,142 

163,723,150 

134,300,919 

313,809,172 

32,076,726 

15,256.145 

5,426,113 

439,711 

957,071 

3,438,152 

10,690,614 

16,109,708 

7,004,130 

10,620,410 

19,311,985 

257,057 

7,616,217 

9,475,995 

VH616 

21,176,3^ 

643,084 

157,776 

5,153,713 

10,712,966 

11,121,645 

1^,246,637 

221,734 

(^^p234) 

0,977,987 

315,893,021 

50,327,505 

13,005,410 

25,635,405 

170,664,046 

44,029,093 

99,005,040 

438,760,564 

132,520,346 

156,042,902 

352,447,795 

32,556,510 


4,390,730 

116,127,034 

17,791,263 

5,553,569 

5,741,779 

3,819,172 

33,532,365 

20,790,836 

243,945,130 

70,923,945 

53,095,250 

134,119,455 

11,044,274 

545,461 

18,049,952 

2,117,171 

522,395 

551,717 

55,150 

1,474,845 

4^142,496 

24,890,361 

7,402,147 

5,466,800 

11,976,019 

1,255,131 

(10,521) 

4,944,191 

134,176,985 

19,900,534 

6,075,963 

6,193,495 

3,863,099 

35,007,110 

32,933,332 

260,035,490 

78,316,192 

58,561,129 

146,095,474 

11,299,406 

4,033,796 

101,716,035 

30,418,971 

7,729,457 

19,341,911 

174,800,947 

9,022,603 

66,151,707 

169,925,065 

103,994,155 

97,480,052 

206,352,321 

20,257,112 

TOTALS 


91,600,116 

»4,612,587 

(19,234) 

1 1,898,548^22 | 

713,082,900 

78,449,925 

(10,521) 

807,322,309 j 

1,091,125,013 
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The Msunduzi Municipality: 

2005 2005 

Actual 

Actual Income Expenditure Suri 


APPENDIX > D 

Segmental Statement of Finanda] Performance for the Year Ended 50 }une 

2005 2006 2006 


ilus/fPeficiU 


2006 

Actuai Income 


2006 

Actual 

Expenditure Suri 


2006 

2006 

ilus/fPeficiti 


10,609 

36,741,498 

-36,730,889 

Executive & Council 

320,973 

25,967,006 

•25,646,033 

430,988,050 

173,898,052 

257,089,998 

Finance & Admin 

509,121,528 

305.533.945 

203,587,583 

6,351,482 

35,073,839 

-28,722,357 

Planning & Development 

13,868,692 

42,215,942 

-28,347,250 

8,172,952 

27,284,266 

-19,111,313 

Health 

10,818,848 

29,592,890 

•18,774,042 

6,279,438 

24,887,236 

-18,607,797 

Community & Soclat Services 

10,359,689 

20,797,782 

-10,438,093 

2,709,814 

12,717,890 

•10,008,077 

Housing 

31,449,773 

17,581,900 

13,867,872 

9,215,985 

77,645,478 

-68,429,493 

Public Safety 

12,185,820 

82,748,012 

-70,562,191 

1,334,619 

43,248,237 

-41,913,618 

Sport And Recreation 

3,430,932 

44,175,884 

-40,744,952 

91,449,108 

121,458,471 

-30,009,364 

Waste Management 

133,846,383 

137,040,598 

•3,194,215 

2,127,210 

61 ,487,718 

-59,360,508 

Road Transport 

8,955,066 

78,135,889 

-69,180,822 

168,304,343 

166,051,619 

2,253,224 

Water 

228,630,537 

196,441,080 

32,189,457 

480,286,399 

469,816,154 

10,470,245 

Electricity 

612,210,490 

469,750,630 

142,459,860 

21,713,802 

25,863,002 

-4,149,201 

Other 

24,028,513 

25,096,930 

-1,068,417 

1,228,944,311 

1,276,173,460 

-47,229,149 

Sub - Total 

1,599,227,243 

1,475,078,487 

124,148,756 


-47,839,535 

-47,839,535 

Less; Inter-Dept Charges 

0 

-43,939,064 

•43,939,064 

1,228,944,311 

1,228,333,925 

610,386 

Total 

1,599,227,243 

1,431,139,423 

163,087,820 
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Appendix - E 1 

Tht Msuiidtiza MirrJclpallty; Actuai veniu Budfeet (Rffvenae and &q}endlture) fiiT the Year ended 30 ]UNE 2006 

ActuatZO06 Budget2006 Vartanoe 2006 VariarKe 2006 ExplarULtion of Sigiiificant variances greater than lOS ver^us Budget 





















































APPENOIXE 2 


The Msunduzi Mumcipality: Actual versus Budget (Acquisition of Property, Plant Bt Equipment) for the Year Ended 30 JUNE 2006 


2006 Vanance 2006 

2006 Total R IVariance ExDlanation of Siansficant variarces ureater than 5S 


2006 Under 
2006 Aictual Construction 


2006 Total 
Additions 


Executive Council 

0 

Finance 6 Admin 

17,516,153 

PLanning & Oevelopnrvent 

3,565,187 

HeaLth 

439,711 

Cetnmunity 8 Social Sennces 

680,575 

Housins 

■225,120 


0 

7,616,227 


9,475,995 



PiAlfc Safety 
Sport & Recreaticjn 


Waste Management 


Roads 


Water 


Elactricity 

Other 


Total 


M15,532 

10,912,625 


10,620,418 


'18,123,784 


7,154,537 


19,410,540 

991,489 


643,884 

157,776 


11,121,645 


5,153,713 


10,712,966 


19,258,312 

211,059 


25,132,380 


13,041,182 


439,711 


9,965,191 

20,951,274 


4 , 059,416 

11,070,401 


21,742,063 


23,277,497 


17,867,503 


2006 Budaet 

0 

41,842,538 


15,669,902 


versus Budeet 



12,797,689 

11,306,853 


4,429,538 

15,740,702 


35,911,717 


29,211,876 


23,766,648 



■16,710,158 


■2,628,720 -16.78 


■34,720 -7.32 


■2,832,498 1 12. U 

9,644,421 85.30 


■370,122 -8.36 

-4,670,301 -29.67 


■14,169,654 -39.46 


-5,934,379 -20.31 


■5,899,145 24.82 


-3.87 
72 -26.43 



92,605,432i 94,812,5871 ia7,4ie>D19| 233,013,7231 -45,595,7041-19.57 
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THE MSUNDUZI MUNICIPALITT 
APPENDIX G 

CONDITIONAL GRANTS AND RECEIPTS AT 30 ]UNE 2006 



UNSPEHT 

BALAHCE 

1-Ju[-2CK»5 

CURREHT 

YEAR5 

RECEIPT5 

IKTEREST 

ALLOCATED 

TRAHSFERTO 

REVEHLIE 

OPERAT1HG 

EXPEHDITURE 

TRAHSFER TO 

REVEHUE 

CAPfTAL 

EXPEHDLTURE 

TRAHSFERS 

UHSPEKT 

8ALAHCE 

30-JLjn-2D06 

NATIOHAL &OVERJ4MEirT 








Equltable ShareGrEint 


- 

. 



, 


Dwaf FurKled PnoJects-Sewer»ae 


. 

, 


* 

. 


Dwaf njnded Projects-Water 




- 

_ 

. 


Restructurlig Grant 

50,290,643 

2,675,731 

- 

(41,926,366) 


(594,676) 

10,643,332 

W£P 


- 


* 


. 

_ 


15,835,069 

- 

- 

- 


(15,835,069) 

- 

WG 

9,BS6,94t 

47,710,167 

' 


(46,669,671) 

15,835,069 

26,741,326 


76,011,653 


- 


(46,689,371) 

(594,676) 

37,385,658 

PROVmC-lAL OOVERHMENT 








PnovfnclaL Housirts Boand 

31^339.682 

8,792,020 

- 

(22,509,975) 



18,671,727 

Pruvthclal Crants 

3,641,580 

4,654,559 

■ 

(2,812,760) 


- 

10,4W,379 

PrtvlnictaL Govemment carried fomand 

41,032,161 

13,446,579 

' 

(25,312,735) 

- 

■ 

1 29,156,1« 
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THE M5UNDUZ1 MUNICIPALITY 
APPENDIX G CONTINUED 

C0ND1T10NAL GRANTS AND RECEIPTS AT 30 ]UNE 2006 



UH5PEHT 

BALAHCE 

1-JljL-ZO05 

CURRENT 

YEARS 

RECEIPTS 

INTEREST 

ALLOCATED 


TRANSFERTO 

REVEHUE 

CAPLTAL 

EKPENIHTURE 

TRAHSFER5 

UNSPENT 

BALAHCE 

30-JLin-2006 

Pnofvindal Govemrrenrt brougfiit forwand 

AldsTralrring and lnffo Centrfl'ATIC 

TOTAL KATtONAUPRDVIKCIAL GOVERHMEHT GRAhTT 

DOKAnOHS AND PUmJC COHTRlBUrnONS 

Donatlons t. PUbLlc Ijontnbiittons carrled tonwand 

41jOGi,262 

11,446,579 

. 

(25,322,735) 


■ 

29,156,106 

41,032,162 

13^446^579 

■ 

C35, 322,735) 

- 

■ 

29,156,106 

^bh^ihh 

hhhhi^h 

bhhh^h 





117,044,^15 

64,012, +97 

- 

(67,251 ,1CM> 

(46,689,874) 

(594,676) 

66,541,764 | 
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THE MSUNDUZI MUN[CIPALJTY 
APPEI^DIX G COl^nWUED 

COMDITIONAL GRA1SITS AISID RECEJPTS AT 30 ]UME 2006 



UNSPENT 

BiAUUICE 

1-JuL*20a5 

CURREKT 

VEAR5 

RECaPTS 

IKTERE5T 

AU.OCATED 

TRAMSFERTO 
REVEKUE 
: OPERATIMG 
! EXPEMHTtJRE 

TRANSFERTO 

1 REVEHUE 

CAPrTAL 

EXPEHDLTURE 

TRAHSFERS 

LINSPEMT 

BALANCE 

30-Jun-2CH>6 

Doiiatkns % Publk Contn'butlone brousJnt fbcv/ard 

TOTAL MHATItWS a PUBLIC CONrrRlBUTIOHS 

' I 




- 

- 

- 

- 

' 

1 


- 

* 

- 








TOTAL CONDmOriALijlUNTS RECEIPTS 

117,041,915 

61,032^497 

' 

167,251,101» 


(594,676J 

66,511,764 
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